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Krisis moneter yang melanda Indonesia membawa dampak buruk perekonomian Indonesia. Akibatnya
banyak perusahaan mengalami krisis khususnya perusahaan manufaktur (food and beverages) sehingga tak
sedikit perusahaan manufaktur yang gagal memenuhi kewajiban jangka pendek maupun kewajiban jangka
panjang yang telah jatuh tempo. Namun kesulitan tersebut bisa dihindari dan diperkecil resikonya jika para
pengusaha |ebih berhati-hati mengel ola keuangan perusahaan. Pengel olaan keuangan yang baik adalah
dengan memperhatikan likuiditas dan solvabilitas perusahaan. Solvabilitas perusahaan tercermin pada
kemampuan perusahaan memenuhi segala kewajiban perusabaan.

Segala aktivitas yang menyangkut pembiayaan, investasi dan operasi perusabaan sangat berpengaruh kepada
analisa solvabilitas perusahaan. Salah satu komponen terpenting dari analisaini adalah komposisi struktur
modal yang menunjuk pada sumber pembiayaan perusahaan. Penelitian ini bertujuan untuk menganalisis
faktor-faktor yang mempengaruhi struktur modal perusahaan dengan mengambil variabel terikat seperti
ukuran perusahaan, profitabilitas, likuiditas, operating leverage dan pertumbuhan penjual an. Perusahaan
yang menjadi sampel adal ah perusahaan foods and beverages yang ada di Bursa Efek Jakarta dan periode
penelitian yaitu tahun 2003-2007......The monetary crisis that hit Indonesia had a bad impact on the
Indonesian economy. As aresult, many companies experienced a crisis, especialy manufacturing companies
(food and beverages) so that not afew manufacturing companies failed to meet their short-term and long-
term obligations that were due. However, these difficulties can be avoided and the risks are minimized if
entrepreneurs are more careful in managing company finances. Good financial management is by paying
attention to the company's liquidity and solvency. The company's solvency is reflected in the company's
ability to fulfill all company obligations.

All activities related to the financing, investment and operations of the company greatly affect the analysis
of the company's solvency. One of the most important components of this analysisis the composition of the
capital structure which refers to the source of the company's financing. This study aims to analyze the
factors that influence the company's capital structure by taking the dependent variables such as company
size, profitability, liquidity, operating leverage and sales growth. The sample companies are foods and
beverages companies listed on the Jakarta Stock Exchange and the research period is 2003-2007.
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