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Penelitian ini berusaha untuk memberikan bukti empiris mengena pengaruh pertumbuhan usaha, efisiens
working capital management, dan aliran kas pemegang saham terhadap kinerja pasar perusahaan. Dalam
penelitian ini terdapat dua variabel kontrol yang dimasukkan ke dalam model penelitian yaitu, efektivitas
penggunaan aset, dan ukuran perusahaan.

Penelitian ini menggunakan142 observasi di setiap modelnya, dan menggunakan 3 ukuran kinerja pasar
perusahaan yaitu Sharpe ratio, Jensens apha, dan wealth added index relative to total assets (WAI?TA).
Hasil penelitian ini menunjukkan bahwa pertumbuhan usaha, efisiensi working capital management, dan
efektivitas penggunaan aset memiliki pengaruh signifikan terhadap kinerja pasar perusahaan.
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This study aims to provide empirical evidence about the influence of business growth, efficiency of working
capital management, and shareholder cash flows to the company's market performance. There are two
control variables are included in the research model: effectiveness of using assets, and company size.

This study uses 142 observations in each model, and company's market performance is measured using three
methods: Sharpe ratio, Jensen's alpha, and wealth added index relative to total assets (WAI ?/ TA). The
results of this study indicate that the business growth, efficiency of working capital management, and
effectiveness of using assets has a significant influence on the company's market performance.
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