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Tesisini membahas tentang valuasi nilai wajar harga ssham Perum Pegadaian yang berencana melakukan

| PO padatahun 2012. Vauas dilakukan dengan metode Discounted Free Cash Flow to Equity. Terdapat
dua model yang digunakan dalam melakukan valuas yaitu Constant Growth Free Cash Flow to Equity dan
Two Stage Discounted Free Cash Flow to Equity. Model Two Stage Discounted Free Cash Flow to Equity
menggunakan empat kemungkinan pertumbuhan dalam menghitung terminal value berdasarkan estimasi
pertumbuhan Produk Domestik Bruto Indonesia. Hasil dari penelitian ini adalah nilai wajar harga ssham
Pegadaian berdasarkan lima skenario yang telah dibuat.

...... Thisthesis discusses the valuation of fair value of Perum Pegadaian share price that planned to go public
in 2012. The valuation was performed using Discounted Free Cash Flow to Equity method. There are two
models used in performing the valuation, the Constant Growth Free Cash Flow to Equity Model and the
Two Stage Discounted Free Cash Flow to Equity Model. The valuation using Two Stage Discounted Free
Cash Flow to Equity Model used four growth possibilitiesin calculating the terminal value based on
estimated Gross Domestic Product growth of Indonesia. The results of this study isthe fair value of
Pegadian share price based on the five scenarios.
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