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Setiap tahun, kebutuhan perumahan bertambah namun pemenuhan kebutuhan perumahan bagi masyarakat
berpenghasilan rendah belum maksimal, masalah ini kian diperparah dengan semakin terbatasnya lahan
untuk membangun rumah bagi masyarakat berpenghasilan rendah. Melihat kenyataan ini, akhirnya, konsep
pemukiman horizontal pun mejadi pilihan.Di sisi lain dalam Islam dikenal sebuah lembaga ekonomi
bernama Wakaf. Dalam penelitian ini akan dibahas mengenai peranan wakaf uang bagi pembangunan rumah
susun bagi masyarakat berpenghasilan rendah dengan menggunakan teori penelitian normatif deskriptif yang
menggambarkan investasi wakaf uang untuk pembangunan rumah susun. Aspek penting dalam pengel olaan
wakaf uang tidak hanya pembentukan kekayaan (asset) wakaf uang itu sendiri, tapi juga bagimana agar
wakaf uang jumahnua dapat bertambah hingga dapat mengembalikan pokok wakafnya dan hasilnya dapat
membantu sesama. Maka, fungsi paling penting dan tak dapat terpisahkan dari wakaf uang kegiatan
investasi. Skripsi ini memberikan aternatif investas yang dapat dilakukan atas wakaf uang dengan
melakukan studi komparasi dengan Social Investment Limited Bank (SIBL) Banglades dan WAREES
Investment Ltd Singapura, selain itu skripsi ini juga memberikan model pengelolaan dari mulai tahap
investas hingga tahap penghunian dan pelepasan rumah susun yang dibangun dengan dana wakaf uang.
Every year, the demand of housing has been increasing yet the supply has not yet met the need of people
with low income optimally. Such situation is worsened by the limited amount of available land to build
housing for low income people. Looking at this fact, finally, horizontal housing or apartment has become an
option. In the other side, Islam recognizes the economic institution called Wagf. This research analyzes the
role of wagf fund in providing affordable apartment for the low income people. This research uses
descriptive-normative research theory which depicts the investment of waqgf fund using the model of
horizontal housing or apartment. The most important aspect in the management of wagf fund is not only on
the sustainability of the principal assets itself, but aso the management of wagf fund to generate advantages
continuously in order to recover the principal of the endowment fund or wagf fund and also to give socia
benefits as wagf fund is a charitable donation for public purpose. Therefore, the most important and
inseparable function of wagf fund is the investment. This minithesis would like to give alternative way to
invest wagf fund by conducting comparative study with Social Investment Limited Bank (WIBL)
Bangladesh and WAREES Investment Ltd Singapore, aso this minithesis would like to propose a model of
the management of wagf fund, from theinitial investment process until the final stage of transferring the
apartment to the tenant which is built by wagf fund.
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