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Abstrak
 

Thesis ini mengedepankan valuasi pada saat proses akuisisi PT MIF. Tujuan penelitian ini berfokus pada

pemahaman tentang faktor-faktor yang mempengaruhi investasi pada industry multi-finance dan

membandingkan nilai aktual perusahaan dengan analisa fundamental. Valuasi atas harga saham dimulai

dengan menggunakan analisa fundamental menggunakan top-down approach, valuasi dihitung dengan

discounted cash flow model dan relative valuation model. Hasil dari penelitian menunjukkan bahwa harga

aktual perusahaan lebih tinggi dari hasil valuasi yang dilakukan karena terbatasnya jumlah perusahaan

multi-finance yang tersedia saat ini.

......This thesis focuses on the valuation of PT MIF during the acquisition process and conducted to gain a

better understanding on factors considered for investment spending in multi-finance industry and to compare

the value of the firm resulted by fundamental analysis and purchased price spent by investor. The valuation

of stock price was calculated by fundamental analysis using top-down approach whereas the valuation was

done using discounted cash flow model and relative valuation model. The result shows that the price and the

valuation of the firm were overvalued, due to the limited numbers of multi-finance companies.
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