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garuh kebijakan low cost green car terhadap Bursa Efek Indonesia
kasus pada saham PT Astra International Tbk dan PT Indomobil
Sukses Internatlonal Tbk
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The regulation of the Rl Ministry of Industry regarding Low Cost Green Car (LCGC) is areference for the
automotive companies that manufacture vehicle segment and it becomes information to stock market
participants. The purpose of this study isto determine the differences of the stock market reactions towards
the announcement of the aforesaid regulation against the abnormal return and trading volume activities. It
uses event study approach by observing the abnormal return and trading volume within 60 days period
before and after the announcement of the regulation where PT AstraInternational Tbhk and PT Indomobil
Sukses International play as samples. Result indicates that there is no significant difference in the abnormal
returns of the two companies. However, there is a significant trading volume activities within determined
period.
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