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The aim of this study isto develop a new liquidity measurement. The mechanical approach is used

to measure the liquidity. This study uses trade order base that is more pronounced than conventional

ones. To confirm the result of this study, we use pre opening session in the term of event as Kholisoh

and Hermawati (2010) and Kholisoh (2011). This study collects trade base and order base intraday

data one month period before and after pre opening session was implemented with the 25 most active
stocksin LQ45. This study examines the velocity (how fast the order is executed) as new liquidity
measurement. The result of this study confirms Kholisoh (2011), but contradicts to Kholisoh and Hermawati
(2010) in the same event. The use of velocity? as a metric of liquidity measurement is better

in understanding the theoretical wisdom. This new liquidity measurement can cover the speed of the

order to be executed in all capital market.
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