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<b>ABSTRAK</b><br>

Sejak 2006 terbit Reksa Dana dengan managjemen pasif di Indonesiayang alokasi portofolionya hanya
mengikuti indeks acuannya. Penelitian ini mencari tahu apakah Reksa Dana aktif mampu memberi kinerja
yang lebih baik dari Reksa Dana pasif. Dari hasil penelitian yang menggunakan sampel 75 Reksa Dana
saham aktif dan 5 Reksa Dana saham pasif menunjukan bahwa pada periode Januari 2013 ndash; Juni 2016
hanya ada 2 kelompok Reksa Dana aktif yang kinerjanyalebih baik dari kinerja Reksa Dana pasif.
Penelitian ini jJuga mencari hubungan antara kinerja dengan umur, size, kemampuan stock selection,
kemampuan market timing, dan risiko Reksa Dana. Hasilnya adalah size, kemampuan stock selection, dan
kemampuan market timing yang berpengaruh signifikan terhadap kinerja Reksa Dana.
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<b>ABSTRACT</b><br>

Since 2006 there are Mutual Funds with passive management style in Indonesia, the asset allocation only
follows the referenced index. This study means to find out whether the performance of active Mutual Funds
can outperform the performance of passive Mutual Funds. This study used samples of 75 active Mutual
Funds and 5 passive Mutual Funds from January 2013 ndash June 2016. The result shows that there were
only 2 active mutual fund groups that give better performance than passive mutual fund performance. This
study also looked at Jensen rsquo s Alpharelationship to age, size, stock selection ability, market timing
ability, and risk. It found that size, stock selection ability, and risk have significant effect on mutual fund
performance.
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