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ASEAN Association of Southeast Asia Nations telah membentuk zona perdagangan bebas dan MEA
Masyarakat Ekonomi ASEAN . Penelitian ini bertujuan untuk menganalisis ketergantungan sektor keuangan
diantara ASEAN-4 Indonesia, Maaysia, Singapura, dan Thailand , serta kerentanan sektor keuangan di
ASEAN-4. Mode distance-to-default D2D digunakan untuk mengukur kemungkinan kerentanan keuangan
akibat risiko default dan variabel makroekonomi digunakan untuk melihat pengaruhnya terhadap kerentanan
sektor keuangan di setiap negara. Hasil penelitian menunjukkan tidak adanya ketergantungan sektor
keuangan disetiap negara. Variabel makroekonomi yang berpengaruh signifikan terhadap kerentanan sektor
perbankan dan perusahaan asuransi adalah inflansi, tingkat pengangguran, produksi industri serta price
earning ratio.

ASEAN Association of Southeast Asia Nations has established free trade zone and AEC ASEAN Economic
Community . This research isaimed at analyzing the financial sector dependency amongst ASEAN 4
Indonesia, Malaysia, Singapore, and Thailand and fragility of financial sector in each country of ASEAN 4.
Distance to default model D2D is applied to measure the possibility of financial fragility caused by default
risk and macroeconomic variables are used as predictors for financial fragility in each country. The research
findings show that there are no dependency of financial sector amongst the countries. Macroeconomic
variables that are significantly influenced banking and insurance fragility are inflation, unemployed rate,
industrial production and price earnings ratio.
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