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Abstrak
 

The economic theory of general equilibrium underpins the most important models used in economic theory

in general and in its more specialized areas such as macroeconomics, international trade, environmental

economics, growth theory, and developmental economics. In Foundations of the Theory of General

Equilibrium, leading academic scholar, Yves Balasko offers a good introduction to the economic theory of

general equilibrium and makes use of various mathematical tools as intuitive and easy as possible. The

second half of the book addresses properties of the general equilibrium model that are still at the frontier of

current research. These properties deal with the characterization of economies with a unique equilibrium

and, more generally, with the relationships between the number of equilibria and the fundamentals of an

econom
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