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menggunakan metode discounted cash flow (FCFE dan FCFF) dan
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investasi = Fair value analysis of Semen Baturaja share using DCF (free
cash flow to equity and free cashflow to firm), relative valuation and
investor acccumulation / distribution as a basic investment decision
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Abstrak
 

Tesis ini membahas tentang valuasi nilai wajar saham PT Semen Baturaja Persero Tbk yang pada tahun

2016 memberikan return mencapai 859 . Valuasi dilakukan dengan menggunakan metode Discounted Cash

Flow khususnya Free Cash Flow to Equity, Free Cash Flow to Firm dan Relative Valuation. Model yang

digunakan adalah Model Two Stage dengan tiga kemungkinan alternatif. Selain itu juga dilihat akumulasi

yang dilakukan oleh investor di tahun 2016 pada saham Semen Baturaja dan melihat harga rata-rata

pembelian dan kaitannya dengan pergerakan harga.

<hr><i>This thesis discusses the valuation of the fair value of shares of PT Semen Baturaja Persero Tbk

which in 2016 gives return reach 859 . Valuation is using Discounted Cash Flow method, especially Free

Cash Flow to Equity and Free Cash Flow to Firm and also Relative Valuation. The model used is the Two

Stage Model with three alternative possibilities. In addition, also seen accumulated by investors in 2016 on

shares of Semen Baturaja and see the average price of purchase and its relation to price movements.</i>
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