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Abstrak
 

<b>ABSTRACT</b><br>

Indonesia needs a sizeable Islamic bank to confront the ASEAN Economic Community (MEA) in 2020, so

it can compete with existing Islamic banks in ASEAN. Then there was a plan to merge several Islamic banks

into Governments Islamic banks. This study aims to analyze from the business valuation point of view about

the Islamic banks merger plan in Indonesia and to calculate the value of synergy if the bank merged.

Company valuation used DCF-FCFE method and PBV. Islamic banks those were simulated merged are

BSM, BRIS, and BNIS. Based on the study there is a synergy when the three banks merged. So, the merger

plan of Islamic bank is feasible.
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