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Abstrak
 

Kebijakan moneter selalu terkait dengan uang, sehingga mendudukkan fungsi uang sesuai peranan dan

keadilannya menjadi penting. Penelitian ini melakukan pembuktian empiris terhadap fungsi uang yang

endogenus menurut sistem moneter konvensional dalam menggunakan suku bunga sebagai instrumen

intermediasi dan dampaknya terhadap perekonomian. Hasil penelitian menunjukkan bahwa suku bunga

bukan merupakan variabel penting dalam menentukan sistem kebijakan moneter di Indonesia selama

periode 1984-2002. Fungsi suku bunga melalui transmisi kebijakan pegendalian jumlah uang beredar tidak

berjalan efektif, karena tidak menunjukkan hubungan kausalitas terhadap pertumbuhan ekonomi. Suku

bunga bukan merupakan variabel kritis (tidak efektif) dalam menentukan keputusan investasi domestik.

Suku bunga dapat menimbulkan ketidakstabilan nilai uang (harga). Paradigma fungsi uang yang endogenus

dalam sistem moneter Islam membuktikan bahwa sistem perbankan syariah telah menunjukkan

kestabilannya dalam menghadapi gejolak krisis.
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Evaluation Of Interest Rate and the Lesson From it's Prohibitation In Islamic Monetary System: a Study of

Unjustified of Money FunctionMonetary policy has been connected with money, so the position of money

function as a role and a justice is important. This research used empirical study of exogenous money in

conventional monetary system to prove how mechanism interest rate as intermediary instrument and the

impact on economy. The field research has proved that interest is not important variable in monetary policy

in Indonesia in 1984-2002. Interest rate function through policy transmission to control money supply is not

effective, because it has not causality with economic growth. Interest rate is not a critical variable and is not

an effective variable as indirect screening mechanism in domestic investment. Interest rate can make price

testability. Money function in Islamic monetary policy has proved that syariah banking system is more

stable in economic crisis.

https://lib.ui.ac.id/detail?id=73578&lokasi=lokal

