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The purpose of this study isto provide empirical on audit committee composition and audit committee
effectiveness (ACE), based on a sun>ey of audit committees of publicly listed companiesin the Jakarta
Stock Exchange. The study finds that the majority of the companies comply with the JSX requirement about
the minimum number of audit committee member (3 persons), their independence, and their competence
(finance or accounting background). However, this study finds that audit committees are not yet effective in
their authority, resources, and efforts. The interaction of audit committee with external auditorsis the least
effective while the communication to the board of commissioners and shareholders is the most effective.
The interaction of audit committee with internal auditors and monitoring on compliance are also ineffective.
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