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Penelitian ini bertujuan untuk menguji pengaruh nilai ESG, yakni nilai ESG Keseluruhan, Pilar Lingkungan,
Sosial, dan Tata Kelola, terhadap kinerja keuangan dan pasar yang diukur menggunakan ROA, Volatilitas
ROA, Raw Retun, Abnormal Return, dan Volatilitas Raw Return dari perusahaan yang terdaftar pada bursa
efek Indonesia, Thailand, Singapura, Filipina, dan Malaysia selama pandemi pada periode 2018-2021.
Sampel terdiri dari 164 perusahaan yang tercatat di bursa efek kelima negaratersebut. Penelitian ini
menggunakan metode regresi panel dengan estimasi fixed effect model dan regresi cross-section. Hasll
penelitian menemukan nilai pilar lingkungan dan tata kelola berpengaruh terhadap kinerja keuangan serta
pasar perusahaan selama pandemi.

...... This study aims to examine the effect of ESG scores, namely the Combined ESG score, Environmental,
Social, and Governance Pillars, on financial and market performance as measured using ROA, ROA
Volatility, Raw Return, Abnormal Return, and Raw Return Volatility of listed companies. on the Indonesia,
Thailand, Singapore, Philippines, and Malaysia stock exchanges during the pandemic in the 2018-2021
period. The sample consists of 164 companies listed on the stock exchanges of the five countries. This
research uses panel regression method with fixed effect model estimation and cross-sectional regression.
The results of the study found that environmental and governance pilar scores influenced the company's
financial and market performance during the pandemic.
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