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Nama 
Program Studi 
Judul 

ABSTRAK 

Andrew Arya Saputm 
Magister Manajemen 
Analisis Pengaruh Variabel Makroekonomi, Kamkteristik 
lndustri dan Return Pasar Terl!adap Return Saham 
Perbankan 
(Studi Empiris BEl Januari 2005-September 2009) 

Perekonomian Indonesia saat ini masih didominasi sektor perbankan 
sebagai motor penggerak utama. Fungai intermodiasi perbankan sangat 
diharapkan untuk membawa perekonomian Indonesia maju, sehingga meneari 
hubungan antan1 variabel makroekonom~ kerekteristik industri terbadap return 
saham perbankan menarik umuk diteliti. Kesimpulan yang didapat : 1. Rata-rata 
return saham perbankan lebih kecil dibandingkan rata-rata return pasar, 2. 
Dibandingkan tingkat fisiko pasar yang diukur dan standar deviasinya, mayoritas 
bank memiliki tingkat risiko di atas pasar, 3. return pasar be!pengaruh positif 
temadap return mayoritas saham perbankan. 4. Pada umumnya model yang 
dibentuk tidak menunjahkan sign.ilikansi pungaruh variable-variahel independen 
secara memadai. 5. Penambaban variabel makro dan karakteristik industri sebagn.i 
variabel indepemien dalam model tidak dapat menunjahkan sign.ilikansi. 

Kata Kunci: 

Regresi sederbena, regresi berganda, return saham, perbankan. UISG, Bursa Efek 
Indonesia, !Credit, CAR, NFL 

Nama 
Program Studi 
Judul 

ABSTRACT 

Andrew Arya Saputra 
Magister Manajemen 
Impact Analysis of Macroeconomic Variables, Industry 
Characteristics and Market Return To Banking Stocks' 
Rarurn 
(BEl Empirical Study in January 2005-September 2009) 

Indonesia's economy Is stiiJ dominated by the banking sector as the main mover. 
Intennediary function is expected to bring Indonesia's economy forward, so jt is 
attractive to look for the relationship between macroeconomic variables, 
characteristics of the industries to banking stocks' return for examination. 
Conclusions obtained: 1. The average returns of banking stocks is smaller than the 
average market return. 2. Compared to the level of market risk as measured by 
standard deviation, the majority of banks have a risk level above the market 3. the 
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market return positively affects the return ofthe majority of banking shares. 4. In 
general, the established model showed no significance influeoce ofindependeot 
variables adequately. 5. The addition of macroeconomic variables and industry 
charncteristics as independent variables in the model cannot show significance. 

Keywords: 

Simple regression, multiple regression, return of shares, banking, JCI, Indonesia 
Stock Exchange, Credit, CAR, NPL 
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