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Nama 
Program Studi 
Judul 

ABSTRAK 

; Darmastuti Dian Pratiwi 
: Magister Manajemen 
: Pengaruh Pengumuman Meijer dan Akuisisi serta Fakror

Faktor Lain Terbadap Abnormal Return Saham Pengakuisisi 
di BUISa Efek Indonesia Pada Tahun 2000-2008. 

Penelitian ini bertujnan melilutt pengaruh pengumuman metier dan akulsisi 
i<:rbadap abnormal return perusahaan pengakulsis~ dan juga meiihat pengaruh 
jenis perusahaan target, metode pembayaran, serta ulamm relatif perusallaan 
target temadap cumulative abnormal return perusallaan pengalruisisi. Kebijakan 
meijer dan akuisisi dininli telah menjadi suall! stmlegi yang efektif guna 
menciptakan suatu sinergi. Namun berdasarkan Hteratur1 tetjadi ketidakseragaman 
basil akan dampak pengumuman meijer dan akuislsi terhadap ahwrmal return 
perusahaan pengakuisisL Selain itu faktor-faktor yang mernpengaruhi abnl)rma/ 
return perusallaan pengakuislsi di Indonesia hingga kini masih jarang direliti. 
Hasil penelitian menunjukkan bahwa pengumuman meijer dan akuisisi tidak 
memherlkan peningkatan kesejahteraan investor secara keseluruhan. Dar! tiga 

. faktor yang diteliti Qenis perusahaan target, metode pembayoran, serta ukuran 
relatif pemsahaan target), lumya ulamm perusahaan target yang herpengaruh 
secara signifikan terhadap cumulative abnormal return perusahaan pengalruisisi. 

Kata Kunci: 
Meijer dan Akuisisi, Abnormal Return, Cumulative Abnormal Return 
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Name 
Study Progmm 
Title 

ABSTRACT 

: Darmastuti Dian Pratiwi 
: Magister Management 
: The Impact of Merger and Al:<juisition Announcement and 

Other Factors to Aoquirer's Stock Abnonnal Return in 
Indonesia Stock Exchange Period 2000.2008. 

The objective of this research is to measure the impact of merger and acquisition 
announcement to acqulrer•s abnonnat return, and to see the impact of target's 
type. payment method. and target's size to acquirers cumulative abnormal return. 
Merger and acquisition decision has been admitted as an effective strategy to 
create synergy. But based on lilera!Ures, there were inconsistent results for the 
impact of merger and acquisition announcement to a.cquirer's abnormal return. 
Besides, there were only few researches in Indonesia studied about factors 
affecting acquirer's return. Results showed that merger and acquisition 
announcement doesn't give any augment to investor's welfare as a whole, From 
three ll!ctors explored (target's type, payment method, and target's size), only 
target's size ha.'\ a statistical significance to acquirer's cwnulative abnormal 
return. 

KeyWerd: 
Merger and Acquisition, Abnormal Return. Cumulative Abnormal Return 
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