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ABSTRAK  

 
 

Nama    : Indra Adi Putra 
Program Studi  : S1 Reguler 
Judul           : Analisis Capital Structure dan Hubungannya dengan Performa 

Keuangan serta Nilai Perusahaan yang Listing di Bursa Efek 
Indonesia 

 
 
Skripsi ini secara keseluruhan ingin meneliti pengaruh struktur modal dengan 
variabel-variabel keuangan (termasuk nilai perusahaan) dalam perusahaan yang 
listing di Indonesia. Pengaruh ini nantinya akan memberikan gambaran tentang 
seberapa penting aspek struktur modal bagi kinerja keuangan perusahaan. 
Pengukuran kinerja keuangan ini  diestimasi melalui aspek likuiditas, solvabilitas, 
profitabilitas, dan nilai perusahaan. Untuk membantu memenuhi tujuan tersebut, 
Penelitian ini menggunakan dua model. Model pertama meliputi nilai perusahaan 
sebagai variabel dependen dan struktur modal sebagai variabel independen. Pada 
model kedua, struktur modal berperan sebagai variabel dependen serta memiliki 
sembilan variabel independen yang terdiri dari rasio likuiditas (current ratio, 

quick ratio,dan times interest earned), rasio solvabilitas aset (debt-to-total assets 

ratio), rasio profitabilitas (profit margin, return on equity,dan return on assets), 
dan return saham perusahaan-perusahaan yang ada di Bursa Efek Indonesia 
selama periode 2002-2007. Penelitian ini bersifat kuantitatif dengan jenis 
hypotesis testing. Hasil penelitian menunjukkan bahwa pada model pertama, nilai 
struktur modal memiliki hubungan negatif dan signifikan dengan nilai perusahaan. 
Pada model kedua, variabel yang signifikan mempengaruhi struktur modal 
perusahaan adalah times interest earned (berhubungan negatif), debt to total asset 

ratio (berhubungan positif), return on equity (berhubungan positif), dan return on 

asset (berhubungan negatif). Sedangkan yang tidak signifikan mempengaruhi 
struktur modal adalah current ratio (berhubungan negatif), quick ratio 
(berhubungan negatif), profit margin (berhubungan negatif), dan return saham 
(berhubungan positif). 
 
 
Kata kunci:  
enterprise value, struktur modal, rasio likuiditas, rasio solvabilitas aset, rasio 
profitabilitas, return saham 
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ABSTRACT  

 
 

Name       : Indra Adi Putra 
Education Grade : Bachelor degree 
Title                   : Capital Structure Analysis and It’s Relationships with Financial 

Performance and Value of The Firm For Listed Companies In 
Indonesian Stocks Exchange. 

 
 
In general, this thesis discuss about how capital structure correlates with financial 
variables (including value of the firm) for listed companies in Indonesia. Finally, 
the correlations will give us an information about how important capital structure 
affecting corporate financial performances, which include liquidity, solvability, 
profitability, and value of the firm. In order to meet its objective, this thesis use 
two models. First model contain correlation between value of the firm (as 
dependent variable) and capital structure (as independent variable), while the 
second model contain correlation among capital structure (as dependent variable) 
with liquidity ratios (current ratio, quick ratio,dan times interest earned), assets 
solvability ratio (debt-to-total assets ratio), profitability ratio (profit margin, 

return on equity,dan return on assets), and stocks return for listed companies in 
Indonesian Stocks Exchange during 2002-2007. This research is a quantitative 
research with hypotesis testing. Our research discover that in the first model, 
capital structure does not have significant influence over the value of the firm and 
negatively correlated with it. In second model, our research discover that current 

ratio, quick ratio, times interest earned, profit margin, and return on assets are 
negatively correlated with the value of the firm while debt total assets, return on 

equity, and stocks return are positively correlated with the value of the firm. We 
also discover that times interest earned, debt to total assets ratio, return on assets, 
and return on equity have significant influence over the value of the firm. While 
the current ratio, quick ratio, profit margin, and stocks return has not significantly 
influence the value of the firm 
 
 
Key words:  
enterprise value, capital structure, liquidity ratio, assets solvability ratio, 
profitability ratio, stocks return. 
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