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Lampiran 1. Portofolio Kredit Berdasarkan Sektor Industri (milyar rupiah)

31 Desember 2006

31 Desember 2007

No Sektor Industri O/S Rasio O/S Rasio
1 [Minyak Kelapa Sawit Mentah 1,377 30% 1,515 24%
2 |Textile 434 10% 793 12%
3 |Pertambangan Batubara 90 2% 554 9%
Pertambangan Minyak dan Gas
4 |Bumi 250 5% 539 8%
5 |Peralatan Komponen LN - Maritim 164 4% 433 7%
6 [Crumb Rubber 185 4% 422 7%
7 |Besi Baja 220 5% 380 6%
Perdagangan Ekspor Barang Jadi -
8 |Kopi Bubuk 120 3% 345 5%
9 [Perabot 208 5% 183 3%
10 [Pembuatan Komponen - Otomotif 102 2% 174 3%
11 |Pengolahan Lainnya 170 4% 171 3%
12 |Tanaman Perkebunan - Kopi 152 3% 138 2%
13 [Bahan Kayu 138 3% 133 2%
14 |Makanan Lainnya 108 2% 129 2%
15 |Transportasi Laut 108 2% 101 2%
Perdag. Ekspor Bahan Baku - Hasil
16 |Pangan & Perkebunan 70 2% 94 1%
17 [Plastik 108 2% 92 1%
18 [Kulit 68 1% 71 1%
19 |Lainnya 0 0% 34 1%
20 |Perikanan Laut - Lainnya 28 1% 33 1%
21 |Perdag. Ekspor Bahan Baku Lainnya 0 0% 18 0%
Peralatan dengan Komponen LN -
22 |Lainnya 17 0% 18 0%
Perdag. Ekspor Barang Jadi -
23 |Lainnya 0 0% 10 0%
Perdag. Ekspor Bahan Baku-Bahan
24 |Baku Batubara 221 5% 0 0%
25 |Pertambangan Timah 200 4% 0 0%
TOTAL 4,539 100% 6,376 100%
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Lampiran 2. Pemetaan Debitur
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Debitur | 30-Oct-05 | 30-Nov-05 | 31-Dec-05 | 30-Jan-06 | 28-Feb-06 | 30-Mar-06
Debitur 1 A+ A+ A+ A+ A+ A+
Debitur 2 NR NR NR NR NR NR
Debitur 3 NR NR NR NR NR NR
Debitur 4 AA- AA- AA- AA- AA- AA-
Debitur 5 NR NR NR NR NR NR
Debitur 6 NR NR NR NR NR NR
Debitur 7 NR BBB- BBB- BBB- BBB- BBB-
Debitur 8 AA AA AA AA AA AA
Debitur 9 NR NR NR NR NR NR
Debitur 10 BB BB BB BB BB BB
Debitur 11 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 12 NR NR NR NR NR NR
Debitur 13 BBB BB+ BB+ BB+ BB+ BB+
Debitur 14 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 15 NR NR NR NR NR NR
Debitur 16 BBB BBB+ BBB BBB BBB+ BBB+
Debitur 17 A- A- A- A- A- A-
Debitur 18 NR NR NR NR NR NR
Debitur 19 NR NR NR NR NR NR
Debitur 20 BBB BBB- BBB- BBB- BBB- BBB-
Debitur 21 BB+ BBB BBB BBB BBB BBB
Debitur 22 NR A- A- A- A- A-
Debitur 23 NR NR NR NR NR NR
Debitur 24 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 25 BB+ BBB BBB BBB BBB BBB
Debitur 26 A+ A+ A+ A+ A+ A+
Debitur 27 NR NR NR NR NR NR
Debitur 28 A- A- A- A- A- A-
Debitur 29 A- BBB+ A- A- A- A-
Debitur 30 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 31 NR NR NR NR NR NR
Debitur 32 NR NR NR NR NR NR
Debitur 33 NR NR NR NR NR NR
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Lanjutan Lampiran 2

Debitur | 30-Oct-05 | 30-Nov-05 | 31-Dec-05 | 30-Jan-06 | 28-Feb-06 | 30-Mar-06
Debitur 34 NR NR NR NR NR NR
Debitur 35 NR NR NR BBB+ BBB+ BBB+
Debitur 36 BBB BBB BBB BBB BBB BBB
Debitur 37 NR NR NR NR NR NR
Debitur 38 A AA AA AA AA AA
Debitur 39 NR NR NR NR NR NR
Debitur 40 NR NR NR NR BBB BBB
Debitur 41 BBB BB+ BB+ BB+ BB+ BB+
Debitur 42 NR AA- AA- AA- AA- AA-
Debitur 43 NR NR NR NR NR NR
Debitur 44 NR NR A+ A+ A+ A+
Debitur 46 NR NR NR NR NR NR
Debitur 47 AA AA AA AA AA AA
Debitur 48 A+ A+ A+ A+ A+ A+
Debitur 49 NR NR NR NR NR NR
Debitur 50 NR NR BB+ BB+ BB+ BB+
Debitur 51 NR NR NR NR NR NR
Debitur 52 BB BBB- BBB- BBB- BBB- BBB-
Debitur 53 NR NR NR NR NR NR
Debitur 54 NR NR NR NR NR NR
Debitur 55 NR NR NR NR NR A
Debitur 56 NR NR NR NR NR NR
Debitur 57 NR NR NR NR NR NR
Debitur 58 NR NR NR NR NR NR
Debitur 59 NR NR NR NR NR NR
Debitur 60 NR NR NR NR NR NR
Debitur 61 A A A A A A
Debitur 62 BBB BBB- BBB BBB BBB BBB
Debitur 63 A A A A A A
Debitur 64 A- A- A- A- A- A-
Debitur 65 NR NR NR NR NR NR
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Debitur | 30-Apr-06 | 31-May-06 | 30-Jun-06 | 31-Jul-06 | 31-Aug-06 | 30-Sep-06
Debitur 1 A+ A+ BBB- BBB- BBB- BBB
Debitur 2 NR NR NR NR NR NR
Debitur 3 NR NR NR NR NR NR
Debitur 4 AA- AA- BBB- BBB- BBB- BBB
Debitur 5 NR NR NR NR A+ A+
Debitur 6 NR NR NR NR NR NR
Debitur 7 BBB- BBB- BBB BBB BBB BBB
Debitur 8 AA AA AA AA AA BBB
Debitur 9 NR NR NR NR NR NR
Debitur 10 BB BB BBB- BBB- BBB- BB
Debitur 11 | BB+ BB+ BB+ BB+ BB+ BB
Debitur 12 NR NR NR NR NR NR
Debitur 13 | BB+ BB+ BBB+ | BBB+ BBB+ BBB+
Debitur 14 | BB+ BB+ BBB+ | BBB+ BBB+ BBB
Debitur 15 NR NR A- A- A- BBB
Debitur 16 | BBB+ BBB+ BBB+ | BBB+ BBB+ BBB
Debitur 17 A- A- A+ A+ A+ A-
Debitur 18 NR NR BBB- BBB- BBB- BBB-
Debitur 19 NR NR NR NR NR NR
Debitur 20 | BBB- BBB- BBB+ | BBB+ BBB+ BBB
Debitur 21 | BBB BBB BBB BBB BBB BBB
Debitur 22 A- A- BBB+ | BBB+ BBB+ BBB+
Debitur 23 NR NR NR NR NR NR
Debitur24 | BB+ BB+ A+ A+ A+ A+
Debitur 25 |  BBB BBB BBB BBB BBB BBB
Debitur 26 A+ A+ A- A- A- A-
Debitur 27 NR NR NR NR NR NR
Debitur 28 A- A- BBB+ BBB+ BBB+ BBB
Debitur 29 A- A- BBB BBB BBB BBB
Debitur30 | BB+ BB+ BB+ BBB- BBB- BBB-
Debitur 31 NR NR NR NR NR A
Debitur 32 NR NR NR NR NR NR
Debitur 33 NR NR NR NR NR NR
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Debitur 30-Apr-06 | 31-May-06 | 30-Jun-06 | 31-Jul-06 | 31-Aug-06 | 30-Sep-06
Debitur 34 NR NR NR NR NR NR
Debitur 35 BBB+ BBB+ A- A- A- A-
Debitur 36 BBB BBB BBB+ BBB+ BBB+ BBB
Debitur 37 NR NR NR BBB- BBB- BBB
Debitur 38 AA AA AA- AA- AA- AA+
Debitur 39 NR NR BBB BBB BBB BBB
Debitur 40 BBB BBB BBB- BBB- BBB- BBB
Debitur 41 BB+ BB+ BB BB BB BB+
Debitur 42 AA- AA- AA AA AA A+
Debitur 43 NR NR NR NR NR A-
Debitur 44 A+ A+ A- A- A- A-
Debitur 45 A+ A+ A- A- A- A-
Debitur 46 NR NR BBB+ BBB+ BBB+ BBB
Debitur 47 AA AA BBB BBB BBB BBB
Debitur 48 A+ A+ BBB BBB BBB BBB
Debitur 49 NR NR NR NR NR A
Debitur 50 BB+ BB+ BB+ BB+ BB+ BBB
Debitur 51 NR NR NR NR NR NR
Debitur 52 BBB- BBB- BBB BBB BBB BB+
Debitur 53 NR NR BBB- BBB- BBB- BBB
Debitur 54 NR NR BBB BBB BBB BBB
Debitur 55 A A A A A A
Debitur 56 NR NR NR NR NR NR
Debitur 57 NR NR NR NR NR NR
Debitur 58 NR NR NR NR NR NR
Debitur 59 NR NR NR NR NR NR
Debitur 60 NR NR NR NR NR NR
Debitur 61 A A BBB- BBB- BBB- BBB
Debitur 62 BBB BBB BBB+ BBB+ BBB+ BBB
Debitur 63 A A A+ A+ A+ BBB
Debitur 64 A- A- A- NR NR NR
Debitur 65 NR NR NR NR NR BBB-
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Debitur 31-Oct-06 30-Nov-06 | 31-Dec-06 | 31-Jan-07 | 28-Feb-07 | 30-Mar-07
Debitur 1 BBB BBB BBB- BBB- BBB- BBB-
Debitur 2 NR NR NR NR NR NR
Debitur 3 NR NR NR NR NR NR
Debitur 4 BBB BBB BBB BBB- BBB- BBB-
Debitur 5 A+ BB+ A+ BB+ BB+ BB+
Debitur 6 NR NR NR NR NR NR
Debitur 7 BBB BBB BBB- BBB- BBB- BBB-
Debitur 8 BBB BBB BBB BBB BBB BBB
Debitur 9 NR NR NR NR NR NR
Debitur 10 BB BB BB BB BB BB
Debitur 11 BB BB+ BB+ BB+ BB+ BB+
Debitur 12 NR NR NR NR NR NR
Debitur 13 BB- BB- BB- BB- BB- BB-
Debitur 14 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 15 BBB BBB BBB BBB BBB BBB
Debitur 16 BBB BBB BBB BBB BBB BBB
Debitur 17 A- A- A- A- A- A-
Debitur 18 BBB BBB BBB- BBB- BBB- BBB-
Debitur 19 NR NR NR NR NR A-
Debitur 20 BBB BBB BBB+ BBB BBB BBB
Debitur 21 BBB BBB BBB BBB BBB BBB
Debitur 22 A A A A A A
Debitur 23 NR NR NR NR NR NR
Debitur 24 A+ A+ A+ A+ A+ A+
Debitur 25 BBB BBB BBB BBB BBB+ BBB+
Debitur 26 BBB BBB BBB+ BBB- BBB- BBB-
Debitur 27 BB+ BBB BBB BBB BBB BBB
Debitur 28 A- A- BBB+ A- A- A-
Debitur 29 BBB A- A- A- A- A-
Debitur 30 BBB BBB BBB- BBB- BBB- BBB-
Debitur 31 A A A A A A
Debitur 32 BBB BBB+ BBB BBB+ BBB+ BBB+
Debitur 33 NR NR NR NR NR BB
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Debitur 31-Oct-06 30-Nov-06 | 31-Dec-06 | 31-Jan-07 | 28-Feb-07 | 30-Mar-07
Debitur 34 NR NR NR NR NR NR
Debitur 35 A- A- BBB+ A- A- A-
Debitur 36 BBB BBB BBB+ BBB BBB BBB
Debitur 37 BBB BBB BBB BBB BBB BBB
Debitur 38 AA+ AA+ AA+ AA+ AA+ AA+
Debitur 39 BBB BBB BBB BBB BBB BBB
Debitur 40 BBB BBB BBB BBB- BBB- BBB-
Debitur 41 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 42 A+ A A A A A
Debitur 43 A- A- A- A- A- BBB+
Debitur 44 A- A- A A- A- A-
Debitur 45 A- A- A- A- A- A-
Debitur 46 BBB BBB BBB+ BBB BBB BBB
Debitur 47 BBB BBB BBB BBB BBB BBB
Debitur 48 BBB BBB BBB BBB BBB BBB
Debitur 49 AA- A A A A A
Debitur 50 BBB BBB BBB+ BBB+ BBB+ BBB+
Debitur 51 NR NR BBB+ BBB+ BBB+ BBB+
Debitur 52 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 53 BBB BBB BBB BBB BBB BBB
Debitur 54 BBB BBB BBB BB+ BB+ BB+
Debitur 55 A A A A A A
Debitur 56 NR AA- AA- AA- AA- AA-
Debitur 57 NR NR NR NR BBB+ BBB+
Debitur 58 NR BBB BBB+ BBB BBB BBB
Debitur 59 NR NR NR NR NR A+
Debitur 60 NR NR A- A- A- A-
Debitur 61 BBB BBB BBB+ BBB+ BBB+ BBB+
Debitur 62 BBB BBB BBB- BBB+ BBB+ BBB+
Debitur 63 BBB BBB BBB+ BBB+ BBB+ NR
Debitur 64 NR NR NR NR NR NR
Debitur 65 BBB A+ A+ A+ A+ A+
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Debitur 30-Apr-07 | 31-May-07 | 30-Jun-07 | 31-Jul-07 | 31-Aug-07 | 30-Sep-07
Debitur 1 BBB- BBB+ BBB- BBB- BBB+ BBB+
Debitur 2 A+ A+ A+ A+ A+ A+
Debitur 3 NR A A A A A
Debitur 4 BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 5 BB+ BB+ BB+ BB+ BB+ BBB+
Debitur 6 NR NR NR BBB BBB A
Debitur 7 BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 8 BBB BBB BBB BBB BBB BBB+
Debitur 9 NR NR NR NR BBB+ A
Debitur 10 BB BB BB BB BB BBB-
Debitur 11 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 12 BBB+ BBB+ BBB+ BBB+ BBB+ BB+
Debitur 13 BB- BB- BB- BB- BB- BB-
Debitur 14 BB+ BB+ BB+ BB+ BB+ BBB
Debitur 15 BBB BBB BBB BBB BBB BBB-
Debitur 16 BBB BBB BBB BBB BBB A-
Debitur 17 A- A- A- A- A- BBB
Debitur 18 BBB- BBB- BBB- BBB- BBB- BBB
Debitur 19 A- A- A- A- A- A-
Debitur 20 BBB BBB BBB BBB BBB BBB
Debitur 21 BBB BBB BBB BBB BBB BBB
Debitur 22 A A A A A A-
Debitur 23 NR NR NR NR BBB+ BBB+
Debitur 24 A+ A+ A+ A+ A+ A-
Debitur 25 BBB+ BBB+ BBB+ BBB+ BBB+ BBB
Debitur 26 BBB- BBB- BBB- BBB- BBB- BBB+
Debitur 27 BBB BBB BBB BBB BBB BB+
Debitur 28 A- A- A- A- A- A
Debitur 29 A- A- BBB+ BBB+ BBB+ A-
Debitur 30 BBB- BBB- BBB- BBB- BBB- BB+
Debitur 31 A A A A A A+
Debitur 32 BBB+ BBB+ BBB+ BBB+ BBB+ BBB
Debitur 33 BB BB BB BB BB BBB-
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Debitur 30-Apr-07 31-May-07 | 30-Jun-07 | 31-Jul-07 | 31-Aug-07 | 30-Sep-07
Debitur 34 BBB+ BBB+ BBB+ BBB+ BBB+ BB
Debitur 35 A- A- A- A- BBB BBB
Debitur 36 BBB BBB BBB BBB BBB BBB
Debitur 37 BBB BBB BBB BBB BBB BBB
Debitur 38 AA+ AA+ AA+ AA+ AA+ AAA-
Debitur 39 BBB BBB BBB BBB BBB BB+
Debitur 40 BBB- BBB- BBB- BBB- BBB- BBB
Debitur 41 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 42 A A A A A A
Debitur 43 BBB+ BBB+ BBB+ BBB+ BBB+ A
Debitur 44 A+ A+ A+ A+ A+ A+
Debitur 45 A A A A- A- A+
Debitur 46 BBB BBB BBB BBB BBB BBB+
Debitur 47 BBB BBB BBB BBB BBB BBB
Debitur 48 BBB BBB BBB BBB BBB BBB-
Debitur 49 A A A A A A
Debitur 50 BBB+ BBB+ BBB+ BBB+ BBB+ A-
Debitur 51 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 52 BB+ BB+ BB+ BB+ BB+ BBB-
Debitur 53 BBB BBB BBB BBB BBB BBB+
Debitur 54 BB+ BB+ BB+ BB+ BB+ BBB
Debitur 55 A A A A A BBB+
Debitur 56 AA- AA- AA- AA- AA- A-
Debitur 57 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 58 BBB BBB BBB BBB BBB BBB+
Debitur 59 A+ A+ A+ A+ A+ BBB-
Debitur 60 A- A- A- A- A- BBB-
Debitur 61 BBB+ BBB+ BBB+ BBB+ BBB+ A
Debitur 62 NR NR NR NR NR NR
Debitur 63 NR NR NR NR NR NR
Debitur 64 NR NR NR NR NR NR
Debitur 65 A+ A+ A+ A+ A+ A
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Debitur 31-Oct-07 30-Nov-07 | 31-Dec-07 | 31-Jan-08 | 29-Feb-08 | 31-Mar-08
Debitur 1 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 2 A+ A+ A+ A+ A+ A+
Debitur 3 A A A+ A+ A+ A+
Debitur 4 BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 5 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 6 A A A A A A
Debitur 7 BBB BBB BBB BBB BBB BBB
Debitur 8 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 9 A A A A A A
Debitur 10 | BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 11 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 12 BB+ BB+ BB+ BB+ BB+ A-
Debitur 13 BB- BB- BB- BB- BB- BB-
Debitur 14 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 15 | BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 16 A- A- A- A- A- A-
Debitur 17 BBB BBB BBB BBB BBB BBB
Debitur 18 BBB BBB BBB BBB BBB BBB
Debitur 19 A- A- A- A- A- A-
Debitur 20 BBB BBB BBB BBB BBB BBB
Debitur 21 BBB BBB BBB BBB BBB BBB
Debitur 22 A- A- A- A- A- A-
Debitur 23 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 24 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 25 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 26 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 27 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 28 A A A A A+ A+
Debitur 29 A- A- A- A- A- A-
Debitur 30 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 31 A+ A+ A+ A+ A+ A+
Debitur 32 BBB BBB BBB BBB BBB BBB
Debitur 33 BBB- BBB- BBB- BBB- BBB- BBB-
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Debitur 31-Oct-07 30-Nov-07 | 31-Dec-07 | 31-Jan-08 | 29-Feb-08 | 31-Mar-08
Debitur 34 BB BB BB BB BB BBB
Debitur 35 BBB BBB BBB BBB BBB BBB
Debitur 36 BBB BBB BBB BBB BBB- BBB-
Debitur 37 BBB BBB BBB BBB BBB BBB
Debitur 38 AA+ AA+ AA+ AA+ AA+ AA+
Debitur 39 BB+ BB+ BB+ BB+ BB+ BB+
Debitur 40 BBB BBB BBB BBB BBB BBB
Debitur 41 BB+ BB+ BB+ BB+ NR NR
Debitur 42 A A A A A A
Debitur 43 A A A A A A
Debitur 44 A+ A+ A+ A+ A+ A+
Debitur 45 A+ A+ A+ A+ A+ A+
Debitur 46 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 47 BBB BBB- BBB- BBB- BBB- BBB-
Debitur 48 BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 49 A A A A A A
Debitur 50 A- A- A- A- A- A-
Debitur 51 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 52 BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 53 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 54 BBB BBB- BBB- BBB- BBB- BBB-
Debitur 55 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 56 A- A- A- A- A- A-
Debitur 57 BBB+ BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 58 BBB+ BBB+ BBB+ NR NR NR
Debitur 59 BBB- BBB- BBB BBB BBB BBB
Debitur 60 BBB- BBB- BBB- BBB- BBB- BBB-
Debitur 61 A A A A A A
Debitur 62 NR NR NR NR NR NR
Debitur 63 NR NR NR NR NR NR
Debitur 64 NR NR NR NR NR NR
Debitur 65 A A A NR NR NR
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Debitur 30-Apr-08 31-May-08 | 30-Jun-08 | 30-Jul-08 | 30-Aug-08
Debitur 1 BBB+ BBB BBB BBB BBB
Debitur 2 A+ A+ A+ A+ A+
Debitur 3 A+ A+ A+ A+ A+
Debitur 4 BBB- BBB- BBB- BBB- BBB-
Debitur 5 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 6 A A A A A
Debitur 7 BBB BBB BBB BBB BBB
Debitur 8 BBB+ BBB+ NR NR NR
Debitur 9 A A A A A+
Debitur 10 BBB- BBB- BBB- BBB- BBB-
Debitur 11 BB+ BB+ BB+ BB+ BB+
Debitur 12 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 13 BB- BB- BB- BB- BB-
Debitur 14 BB+ BB+ BB+ BB+ BB+
Debitur 15 BBB- BBB- BBB- BBB- BBB-
Debitur 16 A- A- A- A- BBB+
Debitur 17 BBB BBB BBB BBB BBB
Debitur 18 BBB BBB BBB BBB BBB
Debitur 19 A- A- A- A- A-
Debitur 20 BBB BBB BBB BBB BBB
Debitur 21 BBB BBB BBB BBB BBB
Debitur 22 A- A- A- A+ A+
Debitur 23 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 24 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 25 BBB+ BBB+ NR NR NR
Debitur 26 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 27 BB+ BB+ BB+ BB+ BB+
Debitur 28 A NR NR NR NR
Debitur 29 A- A- A- A- A-
Debitur 30 BB+ BB+ BB BB BB
Debitur 31 A+ A+ A+ A+ A+
Debitur 32 BBB BBB BBB BBB+ BBB+
Debitur 33 BBB- BBB- BBB- BBB- BBB-
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Debitur 30-Apr-08 31-May-08 | 30-Jun-08 | 30-Jul-08 | 30-Aug-08
Debitur 34 BBB BBB BBB A- A-
Debitur 35 BBB BBB BBB BBB BBB
Debitur 36 BBB- BBB- BBB- BBB- BBB-
Debitur 37 BBB NR NR NR NR
Debitur 38 AA+ AA+ AA+ AA+ AA+
Debitur 39 BB+ BB+ BB+ BB+ BB+
Debitur 40 BBB BBB BBB BBB BBB
Debitur 41 NR NR NR NR NR
Debitur 42 A A A A A
Debitur 43 A A A A A
Debitur 44 A+ A- A- A- A-
Debitur 45 A+ A+ A+ A+ A+
Debitur 46 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 47 BBB- BBB- BBB- BBB- BBB-
Debitur 48 BBB- BBB- BBB BBB BBB
Debitur 49 A A A A A
Debitur 50 A- A- A A A
Debitur 51 BBB+ BBB+ BBB+ BBB+ BBB
Debitur 52 BBB- BBB BBB BBB BBB
Debitur 53 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 54 BBB- BBB- BBB- BBB- BBB-
Debitur 55 BBB+ BBB+ BBB+ BBB+ BBB+
Debitur 56 A- A- A- A- A-
Debitur 57 NR NR NR NR NR
Debitur 58 NR NR NR NR NR
Debitur 59 NR NR NR NR NR
Debitur 60 BBB- BBB- BBB- BBB- BBB-
Debitur 61 A A A A A
Debitur 62 NR NR NR NR NR
Debitur 63 NR NR NR NR NR
Debitur 64 NR BBB BBB BBB BBB+
Debitur 65 NR NR NR NR NR
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Lampiran 3. Matriks Transisi Unconditional

1. Probabilitas Transisi Oktober - November 2005

AAA- AA+ AA AA- A+

BBB+

BB-

NR

AA - - 1.0000

AA- - - - 1.0000

A+ - - - - 1.0000

A - 0.3333 - -

0.6667

A- - - - -

0.7500

0.2500

BBB - - - -

0.2857

BB+ - - - -

BB - - -

NR - - - 0.0263

0.0263

0.9211

— = = == = = = =™

2. Probabilitas Transisi November - Desember 2005

AAA- AA+ AA AA- At

AA - - 1.0000

BB

BB-

NR

AA- - - - 1.0000

At - - - - 1.0000

A - - _ -

A- - - - -

1.0000

1.0000

BBB+ - - - -

0.5000

BBB - - - -

BBB- - - - -

BB+ - - - -

BB - - - -

NR - - - - 0.0571

1.0000

0.9143

[ [ Sy [V [N VR RN SN R S p—
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3. Probabilitas Transisi Desember 2005 - Januari 2006
AAA- | AA+ AA AA- A+ A A- BBB+ | BBB | BBB- | BB+ BB BB- NR
AA - - - 1.0000 - - - = . - - -
AA- - - - 1.0000
A+ - - - -
A
A-
BBB
BBB-
BB+ -
BB 1.0000

NR - - - - - - - | 0.0313 - - - - - 0.9688

1.0000

1.0000

1.0000 -
- 1.0000

1.0000

1.0000

— | =] =] =] =] =] = =] =] =]

4. Probabilitas Transisi Januari - Februari 2006

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR

AA - - 1.0000

AA-

1.0000
A+ -

1.0000

A 1.0000

A-

1.0000
BBB+ -

1.0000

BBB 0.8000 | 0.2000

BBB-

1.0000
BB+ -

1.0000
BB -

e e e [y (U [UREN RSN [N RSN N e |

1.0000

NR - - - - - - - - 0.0323 0.9677
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5. Probabilitas Transisi Februari - Maret 2006
AAA- | AA+ AA AA- A+ A A- BBB+ [ BBB | BBB- BB+ BB BB- NR

AA - - 1.0000 - - - - -
AA- - - - 1.0000 -
A+ - - - - 1.0000
A - - - - -
A- - - - -
BBB - - - - - - -
BBB - - - - - - - - 1.0000 -
BBB- - - - - - - - - - 1.0000 -
BB+ - - - - - - = = - - 1.0000
BB - - - - . - L - -
NR - - - - - | 70,0333 - - - - . - - | 0.9667

6. Probabilitas Transisi Maret - April 2006

1.0000

1
1
1
1

S G (R WY (VRN WY [V N U o— — 1

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR
AA - ~ [ 1.0000 Y . i X i i

AA- - - - 1.0000

A+ - - - - 1.0000
A - - - - -

1.0000

A- - - - - 1.0000

BBB+ - - - -

BBB - - - -

BBB- - - - -

o : 5 5 X : : : : i - | 1.0000

1
1
UG RN [ U U NN NI (U |FUIEN VN JNEIN N

BB B - - - - - - - - - - 1.0000

\R : § j - i i i i i - - 1.0000
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7. Probabilitas Transisi April - Mei 2006

Lanjutan Lampiran 3

AAA-

AA+

AA

A+

BB

BB-

NR

AA

1.0000

AA-

A+

A

1.0000

1.0000

A-

BBB+

BBB

BBB-

BB+

BB

1.0000

NR

1.0000

— | | | | b | | | | | | =] D

8. Probabilitas Transisi Mei -

Juni 2006

AA

AA-

A+

BBB

AA

AA+

0.3333

0.3333

0.3333

BB

BB-

NR

AA-

0.5000

A+

0.6000

0.2000

A

0.3333

A-

0.2000

0.3333

0.2000

0.2000

BBB+

BBB

0.5000

0.4000

BBB-

0.6667

BB+

BB

0.1429

0.1429

NR

0.0345

0.0690

0.7931

U U [UREN VEEN VI (VEEN |NEEN (NN (U (UIIN N 1
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9. Probabilitas Transisi Juni - Juli 2006

Lanjutan Lampiran 3

AAA-

AA+

AA

A+

BBB+

BB+

BB

BB-

NR

AA

1.0000

AA-

A+

1.0000

A

A-

1.0000

BBB+

0.1667

BBB

BBB-

BB+

BB

1.0000

NR

0.9167

RN RN U RN RN RN RN RN G N Y 1

10. Probabilitas Transisi Juli

- Agustus

2006

AA

A+

AA

AA+

1.0000

BB

BB-

NR

AA-

A+

A

1.0000

1.0000

A-

BBB+

BBB

BBB-

BB+

BB

NR

0.0435

1.0000

0.9565

e YT [ [y U S JSEN ISR RSN N |
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11. Probabilitas Transisi Agustus - September 2006

Lanjutan Lampiran 3

AAA- | AA+ AA AA- At A A- | BBB+ | BBB | BBB- | BB+ BB BB- NR z
AA - - - - 0.5000 - - - 0.5000 - - - - - 1
AA- 1.0000 - - 1
A+ - 0.7500 - 0.2500 1
A - 1.0000 - - 1
A- - 0.8000 - 0.2000 1
BBB+ - 022221 0.7778 - 1
BBB - 0.8889 - 0.1111 - 1
BBB- 0.6667 | 0.2222 - 0.1111 1
BB+ 0.5000 - - 0.5000 1
BB - - - - 1.0000 - - 1
NR 0.0909 | 0.0455 0.0455 - 0.8182 1
12. Probabilitas Transisi September - Oktober 2006
| AAA- | AA+ AA AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- NR )
AA+ - 1.0000 - - - - - - - - - - - - 1
A+ - - 1.0000 - 1
A 0.3333 - | 0.6667 - - 1
A- - - | 08333 0.1667 - |
BBB+ 0.5000 - - - 0.5000 1
BBB - | 0.0400 0.9200 0.0400 - I
BBB- - 1.0000 - 1
BB+ - 1.0000 - 1
BB - - | 1.0000 - 1
NR 0.0556 0.0556 08889 1
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13. Probabilitas Transisi Oktober - November 2006

L-20

Lanjutan Lampiran 3

AA+

AA

AA-

BBB+

AA+

AAA-

1.0000

A+

BB

BB-

NR

AA-

1.0000

At

0.3333

A

0.3333

A-

1.0000

1.0000

BBB

0.0357

BB+

0.0357

BB

0.5000

BB-

1.0000

NR

0.0625

0.8750

— | =] = =] =] =] = =] =] =]

14. Probabilitas Transisi November - Desember 2006

AA+

AA-

A+

BB

BB-

NR

AA+

AA-

1.0000

1.0000

A+

1.0000

A

1.0000

A-

BBB+

0.1429

BBB

BB+

BB

0.2000

BB-

1.0000

1.0000

NR

0.8571

I e e e I N S N N e e [

Evaluasi variabel..., Budi Hastuti Setyorini, FE Ul, 2008

UNIVERSITAS INDONESIA



L-21

Lanjutan Lampiran 3

15. Probabilitas Transisi Desember 2006 - Januari 2007
AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR
AA+ - 1.0000 -

AA- - - - 1.0000

A+ - - - - 0.6667

A - - - - - 0.8333 [ 0.1667 - - - - - - -

A- - - - - - - 1.0000

BBB+ - - - - - - 0.1818 | 0.3636 | 0.3636 | 0.0909

BBB - - - - - - = [ 0.0667 [ 0.7333 | 0.1333 | 0.0667 | - - -

BBB- - - - - - - - 0.2000 - 0.8000

BB : - - - : : y : " - | 1.0000

BB - - - - - - . . - - = | 1.0000

BB- - - - - - - - | ) - - - [ Too00| -

.
'
'

— | =] =] =] = = =] = =] =] =] =]

NR - - - - - - - - - - - - - 1.0000

16. Probabilitas Transisi Januari - Februari 2007

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR

AA+ - 1.0000 -

AA- - - - 1.0000

1
1
'
'
'
— | =] =] =] = =] = =] = =] =] =]

NR - - - - - - - 0.0833 - - - - - 0.9167
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17. Probabilitas Transisi Februari - Maret 2007
AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR
AA+ - 1.0000 -

AA- - - - | 1.0000

A+ - - - - 1.0000

A - - - - - 1.0000

A- - - - - - - 0.8750 1 0.1250 - = ; - -

BBB+ - - - - - - - 0.8750

BBB - - - - - - - - 1.0000

BBB- - - - - - - . - -~ | 1.0000

BB+ : - - - X : ] § - - | 1.0000

BB R R - - - - - = = - - 1.0000

BB- - - - -

1
1
1
1
(=)
—_
N1
93
(=)
JEN NS G RN UM RN |G RN RN U [ g )

NR - - - - 0.0909 - 0.0909 - - - - 0.0909 - 0.7273

18. Probabilitas Transisi Maret - April 2007

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR

AA+ - 1.0000 -

AA- - - - 1.0000

A+ - - - - 1.0000

A - - - - 1.0000

A- - - - - 0.1250 | 0.1250 | 0.7500

BBB+ - - - - - - - 0.8750

BBB - - - - - - - - 1.0000

BBB- - - - - - - - - - | T.0000

BB+ : 5 - - : : : . i = | 1.0000

BB R - R - - - - - - - - 1.0000

BB- - - - -

RN [N RN RN RN RN (R R RN (U N [JUIN 1

NR - - - - 0.1111 - - 0.2222 - - - - - 0.6667
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Lanjutan Lampiran 3

19. Probabilitas Transisi April - Mei 2007
AAA- | AA+ AA AA- A+ A A- BBB+ | BBB BBB- BB+ BB BB- NR
AA+ - 1.0000 - - - - - - -
AA- - - - 1.0000 - - - - - - - -
A+ - - - - 1.0000 - -
A - - - - -
A- - - - - Y v
BBB+ - - - - - = - 1.0000
BBB - - - - - - - - s
BBB- - - - - - - - 0.1429 - 0.8571
BB+ R - - - - - - - -
BB - - - - - - - - - - - 1.0000 -
BB- - - - - - - - - - - - 1.0000

NR - - - - - | 0.1429 h : = - . - - | 08571
20. Probabilitas Transisi Mei - Juni 2007

1.0000

1
1
1

UGy U U (VRN | FGREN G RN (U (VRN |G (NN N |1

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR

AA+ -~ [ 1.0000 -
AA- - -

At - - - - 1.0000

A B - B B

1.0000
A- - - - - -

BBB+ - - - -

BBB - - - -

BBB- - - - -

BB : : - - X : : § i - | 1.0000

BB - § - - i : § : i - - | 1.0000
BB- - - - - - - - - - - - -

=
—_
(=4
=
=
'
e R e B M B e B B M B B N

1.0000

NR - - - - - - - - - - - 1.0000
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Lanjutan Lampiran 3

21. Probabilitas Transisi Juni - Juli 2007
AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR
AA+ - 1.0000 - - - 3 - - - - -
AA- - - - 1.0000 - - - - = - -
A+ - - - - 1.0000 - -
A - - - - -
A- - - - R N v
BBB+ - - - - - = - 1.0000 =
BBB - - - - - e - - 1.0000 =
BBB- - - - - . p . - g 1.0000 .
BB+ - - - - = - - - - - 1.0000 -
BB - - - - - - - - - - 2 1.0000 -
BB- - - - - - - - - 3 - . - 1.0000

NR - - - - - - - - 0.1667 - - - - 0.8333
22. Probabilitas Transisi Juli - Agustus 2007

1.0000

1
1
SN RN [UREN [URRY U |G RN | RN (NN SN N )

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR

AA+ - 1.0000

AA- - - - 1.0000

A+ - - 1.0000

A - -

1.0000
A- - - -

BBB+ - - : : - i ~ | 1.0000 i i i i -

BBB - - - - - - -

BBB- - - - - - - - 0.1429

BB+ - - - - - - - -

1.0000

BB - - - - - - - - 1.0000

BB- - - - - - - - - L0000 | -

=
=
|
(@)}
|
'
el R B B B B B B B B M ) B ]

NR - - - - - - - 0.4000 - - - - - 0.6000
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23. Probabilitas Transisi Agustus - September 2007
AAA- AA+ AA AA- A+ A A- BBB+ | BBB BBB- BB+ BB BB- NR
AA+ | 1.0000 - - - - - . | - - - - - -

AA- - - - - - - | 1.0000 - , - - - - -

A+ - - - - 0.4000 [ 0.2000 | 0.2000 - - 0.2000 = - - -

A - - - - 0.1667 | 0.5000 | 0.1667 | 0.1667 - - P - - -

A- - - - - 0.2000 | 0.2000 | 0.2000 - 0.2000 | 0.2000 - - - -

BBB+ - - - - - 0.2308 [ 0.1538 | 0.3077 | 0.1538 - 0.0769 | 0.0769 - -

BBB - - - - - 0.0625 | 0.0625 | 0.2500 [ 0.3750 | 0.1250 | 0.1250 - - -

BBB- - - - - - - - 0.1667 | 0.3333 | 0.3333 | 0.1667 - - -

BB+ - - - - - - - 0.1667 | 0.3333 | 0.1667 | 0.3333 - - -

BB - - - - ) - - - - | 1.0000 - - - -

BB ; - . - - - ; - ) - - - | 1.0000

=== === == == =™

NR - - - - - - ~ - - - - - - | 10000

24. Probabilitas Transisi September - Oktober 2007

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR

AAA- - 1.0000 - -

A+ - - - - 1.0000

i : § - § - | 1.0000

A - - - - - ~ 08T | 00429 - - - - - -

BBB+ - - - - - - - | T.0000

BBB - - - - - - - 0.0769 | 0.8462

BBB- - - - - - - - ~ | 00111 | 0.8889 - - -

BB : § - X 5 ; : : - - | 1.0000

BB - - - - - - - - - - - 1.0000

'
'
1

JUNEIGY (RN VRN RN (U NN U U NN (VN N 1

NR R - - - - - - - - - - - - 1.0000
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Lanjutan Lampiran 3

25. Probabilitas Transisi Oktober - November 2007
AAA- AA+ AA AA- A+ A A- BBB+ | BBB BBB- BB+ BB BB- NR
AA+ - 1.0000 - - - - - -
A+ - - - - 1.0000
A - - - - -
A- - - R R
BBB+ - - - - - - -
BBB - - - - - - - - 1.0000

1.0000

BBB- - - - - - - - - - 1.0000

BB+ : : § § X : 5 : . - | 1.0000

BB - B B - - - - = A - - 1.0000

BB- R - - - - - 4 . - - - - 1.0000

'
1
'

U VRN (U (U NI G U (N JUIIN JFURIN N § V1

NR ] : ] - i i . - d - . - - | 1.0000

26. Probabilitas Transisi November - Desember 2007

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR
AA+ - 1.0000 - - - - -

At - - - 1.0000

A : : i A R N
A - § 5 - i - | 1.0000

BBB+ - - - -

BBB - - - - - - - - 1.0000

BBB- - - - - - - - - 0.1000 | 0.9000

BB+ - - - -

BB - i - - i i i i i - -~ To000 | -
BB- - : - - : : i i i - - ~ [ 1.0000

]
]
— | = =] = =] =] =] = =] =] = ™M

R j ] i i i i i i : : : i - | 1.0000
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27. Probabilitas Transisi Desember 2007 - Januari 2008

AAA- | AA+ AA AA- A+ A A- BBB+ | BBB | BBB- BB+ BB BB- NR
AA+ - 1.0000 - - - = - - - - - - -
A+ - -
A
A-
BBB+

L0000 | - : : ’ - - - i i
— [ 08750 - i » - - - ~ 01250
=~ [ 1.0000 - - - - i

0.9231 0.0769

BBB

1.0000

BBB- 1.0000

BB+

1.0000
BB 2

BB- 1.0000

1.0000

[SSNPR RI UREN URE (UREY UREY (U RIS NI NN NN %)

NR - i - - - - - - = - - - - 1.0000

28. Probabilitas Transisi Januari - Februari 2008

AAA- AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- NR
AAT — [ 10000 | - i - i i : i i i i

A+

0.8333 | 0.1667
A ;

1.0000

A- 0.8571 | 0.1429

BBB+

0.9167 - - - - 0.0833
BBB - - - -

0.9091 0.0909

BBB- 1.0000

BB+

1.0000 -
BB- - 1.0000

[SNP (VN VI VIR |G JVHIN RN NI N o

NR . ; - - - - - - - - - - - 1.0000
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29. Probabilitas Transisi Februari - Maret 2008
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Lanjutan Lampiran 3

AAA-

AA+

AA

AA-

A+

BBB+

BBB

BBB-

BB+

BB

BB-

NR

AA+

A+

1.0000

A

1.0000

1.0000

A-

BBB+

1.0000

BBB

1.0000

BBB-

1.0000

1.0000

BB+

BB

0.1667

0.8333

BB-

1.0000

1.0000

NR

1.0000

el e e e e e i e e )

30. Probabilitas Transisi Maret - April

2008

AA+

A+

AA+

AAA-

1.0000

AA

AA-

BBB+

BBB

BBB-

BB+

BB

BB-

NR

A+

0.1667

A

0.8333

A-

1.0000

0.8571

0.1429

BBB+

0.9167

0.0833

BBB

BBB-

0.9091

1.0000

0.0909

BB+

BB-

1.0000

1.0000

NR

1.0000

U N (U VRN VI (NN (NUREN | NI NN
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31. Probabilitas Transisi April - Mei 2008
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Lanjutan Lampiran 3

AAA-

AA+

AA

AA- A+

BBB+

BBB

BBB-

BB+

BB

BB-

AA+

1.0000

NR

A+

0.2000

A

0.8000

0.8571

0.1429

A-

1.0000

BBB+

0.0833

BBB

0.9167

0.9000

0.1000

BBB-

0.1000

0.9000

BB+

1.0000

BB-

1.0000

NR

0.1250

0.8750

—_— | | | | | | [ | | ]| D

32. Probabilitas Transisi Mei

- Juni 2008

AA+

A+

AA+

AAA-

1.0000

AA

AA-

BBB+

BBB

BBB-

BB+

BB

BB-

NR

A+

A

1.0000

1.0000

A-

0.1429

0.8571

BBB+

0.8182

BBB

1.0000

0.1818

BBB-

0.1111

0.8889

BB+

BB-

0.8000

0.2000

1.0000

NR

1.0000

UG VI (U VRN VI (VI | VI JUIIN g
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33. Probabilitas Transisi Juni - Juli 2008
AAA- | AA+ AA AA- A+ A A- BBB+ | BBB | BBB- BB+ BB BB- NR
AA+ - 1.0000 - - - - - -
A+ - - - - 1.0000 - - - - - - -
A - - - - - 1.0000 - -
A- - - - - 0.1667 - 0.8333 - : - - -
BBB - - - - : - - 1.0000 -
BBB - - - - - - 0.0769 | 0.0769 | 0.8462
BBB- - - - - - - - -
BB+ - - - - - - - - - - 1.0000 -
BB - - - - - - - = A - - 1.0000 -
BB- - - - - - - r . 3 - - - 1.0000

NR - - - - - - - - - - . - - | 1.0000
34. Probabilitas Transisi Juli - Agustus 2008

1
1
[l

JUNEIY (U [N | URE (RN RN (Y RN VRN VN N 71

1 AAA- AA+ AA AA- At A A- BBB+ BBB BBB- BB+ BB BB- NR

AAT [ 10000 - - > X X
AT - : - | 1.0000 i - - - -

A - - - - 0.1429 | 0.8571

A i i i i 0.8333 | 0.1667| - b i
BBB+ i i i i ~ [ 09000 0.1000 - -

BBB - - - - - - - 0.0909 | 0.9091
BBB- - - - - - -

ABT : : 5 X : : : : : - | 1.0000

BB i - - - - - - - - - - 1.0000

BB- - - - - - - - - - - - 1.0000

U U (R U (RN NI NURIN (NI JFREN [N NN ')

R ] } i i i i : : ; : : i - | 1.0000
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Lampiran 4. Ringkasan Signifikansi dan Koefisien Pengaruh (Regresi Akhir)

1. AA-AA

Dependent Variable: R4
Method: Least Squares
Date: 11/04/08 Time: 01:57
Sample: 1 34

Included observations: 34

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -0.506931  0.116967 -4.333975  0.0001
INFL 7.194220  1.025183  7.017499  0.0000
R-squared 0.606131 Mean dependent var 0.245098
Adjusted R-squared 0.593823  S.D. dependent var 0.428833
S.E. of regression 0.273304  Akaike info criterion 0.300559
Sum squared resid 2.390244  Schwarz criterion 0.390345
Log likelihood -3.109502  F-statistic 49.24530
Durbin-Watson stat 1.734802  Prob(F-statistic) 0.000000
2. AA-- AA-

Dependent Variable: R10
Method: Least Squares
Date: 11/04/08 Time: 02:00
Sample: 1 34

Included observations: 34

Variable Coefficient ~ Std. Error t-Statistic Prob.

C -1.250834  0.549897 -2.274670  0.0300

INFL -6.948455  3.203753 -2.168849  0.0379

SBI 2481844  7.999130  3.102642  0.0041
R-squared 0.250862 Mean dependent var 0.500000
Adjusted R-squared 0.202530 S.D. dependent var 0.507519
S.E. of regression 0.453221  Akaike info criterion 1.339221
Sum squared resid 6.367675 Schwarz criterion 1.473900
Log likelihood -19.76676  F-statistic 5.190441
Durbin-Watson stat 1.144083 Prob(F-statistic) 0.011369
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3. A+-BB+

Dependent Variable: R19
Method: Least Squares
Date: 11/04/08 Time: 02:02
Sample: 1 34

Included observations: 34

Variable Coefficient ~ Std. Error  t-Statistic Prob.
C -0.158769  0.087802 -1.808255  0.0803
INFL -1.524761  0.511545 -2.980699  0.0056
SBI 3.384005 1.277225  2.649499  0.0126
R-squared 0.223804 Mean dependent var 0.019608
Adjusted R-squared 0.173727  S.D. dependent var 0.079611
S.E. of regression 0.072366  Akaike info criterion -2.330065
Sum squared resid 0.162342  Schwarz criterion -2.195386
Log likelihood 42.61111 F-statistic 4.469181
Durbin-Watson stat 2.538729  Prob(F-statistic) 0.019704
A — AA+
Dependent Variable: R20
Method: Least Squares
Date: 11/04/08 Time: 02:02
Sample: 1 34
Included observations: 34
Variable Coefficient  Std. Error t-Statistic Prob.
C -1.024704  0.282718 -3.624476  0.0010
USsD 0.000112 3.06E-05 3.660753  0.0009
R-squared 0.295172 Mean dependent var 0.009804
Adjusted R-squared 0.273146  S.D. dependent var 0.057166
S.E. of regression 0.048737  Akaike info criterion -3.147715
Sum squared resid 0.076011 Schwarz criterion -3.057929
Log likelihood 55.51115 F-statistic 13.40112
Durbin-Watson stat 1.600678 Prob(F-statistic) 0.000899

UNIVERSITAS INDONESIA

Evaluasi variabel..., Budi Hastuti Setyorini, FE Ul, 2008



L -33

Lanjutan Lampiran 4

5. BBB+-BBB+

Dependent Variable: R37
Method: Least Squares
Date: 11/04/08 Time: 02:03
Sample: 1 34

Included observations: 34

Variable Coefficient ~ Std. Error t-Statistic Prob.

C 10.76163  2.646340 4.066610  0.0003

INFL 6.888390  3.009411  2.288949 0.0293

SBI -16.98017  6.851883 -2.478176  0.0191

usD -0.000986  0.000273 -3.609371  0.0011

R-squared 0.344987 Mean dependent var 0.682660

Adjusted R-squared 0.279486  S.D. dependent var 0.424266

S.E. of regression 0.360130  Akaike info criterion 0.905430

Sum squared resid 3.890816  Schwarz criterion 1.085001

Log likelihood -11.39230 F-statistic 5.266870

Durbin-Watson stat 1.649916 Prob(F-statistic) 0.004871
6. BBB - BBB-

Dependent Variable: R47
Method: Least Squares
Date: 11/04/08 Time: 02:05
Sample: 1 34

Included observations: 34

Variable Coefficient  Std. Error t-Statistic Prob.

C -3.035564  0.651633 -4.658397 0.0001

uUsD 0.000335 7.05E-05  4.745291 0.0000
R-squared 0.413036 Mean dependent var 0.055272
Adjusted R-squared 0.394693 S.D. dependent var 0.144386
S.E. of regression 0.112334  Akaike info criterion -1.477651
Sum squared resid 0.403809  Schwarz criterion -1.387865
Log likelihood 27.12007  F-statistic 22.51779
Durbin-Watson stat 2.499402 Prob(F-statistic) 0.000042
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7. BB--BB-

L-34

Lanjutan Lampiran 4

Dependent Variable: R66
Method: Least Squares
Date: 11/04/08 Time: 02:06
Sample: 1 34

Included observations: 34

Variable Coefficient  Std. Error t-Statistic Prob.

C 2.425335  0.150684 16.09552 0.0000

INFL -5.846076  0.877899  -6.659165 0.0000

SBI -11.69373  2.191938 -5.334881 0.0000
R-squared 0.938422 Mean dependent var 0.647059
Adjusted R-squared 0.934449 S.D. dependent var 0.485071
S.E. of regression 0.124192  Akaike info criterion -1.249872
Sum squared resid 0.478137  Schwarz criterion -1.115193
Log likelihood 24.24782  F-statistic 236.2124
Durbin-Watson stat 0.712951 Prob(F-statistic) 0.000000
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Lampiran 5. Logit Model

L-35

Transisi Rating AA - AA AA- - AA- A+ - BB+ A-AA+ | BBB+-BBB+| BBB-BBB- BB- - BB-
Oktober - November 2005 0.6857 0.5588 0.5000 0.5263 0.5442 0.5853 0.5233
November - Desember 2005 0.6933 0.6253 0.5000 0.5248 0.5133 0.5808 0.5000
Desember 2005 - Januari 2006 0.6735 0.6736 0.5030 0.5191 0.5207 0.5640 0.5000
Januari - Februari 2006 0.6722 0.6748 0.5033 0.5069 0.6239 0.5279 0.5000
Februari - Maret 2006 0.6862 0.6606 0.5000 0.5023 0.6752 0.5141 0.5000
Maret - April 2006 0.6515 0.6931 0.5080 0.5000 0.6762 0.5011 0.5041
April - Mei 2006 0.6459 0.6987 0.5094 0.5000 0.7324 0.5000 0.5088
Mei - Juni 2006 0.6492 0.6830 0.5066 0.5020 0.6509 0.5133 0.5129
Juni - Juli 2006 0.6480 0.6840 0.5069 0.5042 0.6316 0.5200 0.5139
Juli - Agustus 2006 0.6418 0.6763 0.5062 0.5000 0.6861 0.5007 0.5268
Agustus - September 2006 0.6376 0.6525 0.5029 0.5000 0.6943 0.5032 0.5449
September - Oktober 2006 0.6318 0.6295 0.5000 0.5024 0.6787 0.5145 0.5644
Oktober - November 2006 0.5000 0.7271 0.5272 0.5000 0.5956 0.5041 0.6901
November - Desember 2006 0.5000 0.7164 0.5269 0.5004 0.5860 0.5087 0.7148
Desember 2006 - Januari 2007 0.5000 0.6705 0.5176 0.5000 0.6608 0.5000 0.7108
Januari - Februari 2007 0.5000 0.6619 0.5168 0.5000 0.6495 0.5024 0.7208
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Lanjutan Lampiran 5

Transisi Rating AA - AA AA- - AA- A+ - BB+ A - AA+ BBB+ - BBB+ | BBB - BBB- BB- - BB-
Februari - Maret 2007 0.5000 0.6473 0.5145 0.5003 0.6441 0.5083 0.7262
Maret - April 2007 0.5000 0.6294 0.5116 0.5000 0.6665 0.5047 0.7294
April - Mei 2007 0.5000 0.6332 0.5125 0.5000 0.6706 0.5018 0.7321
Mei - Juni 2007 0.5000 0.6232 0.5114 0.5000 0.7282 0.5000 0.7409
Juni - Juli 2007 0.5000 0.6125 0.5102 0.5000 0.6875 0.5000 0.7491
Juli - Agustus 2007 0.5000 0.5928 0.5070 0.5010 0.6728 0.5104 0.7514
Agustus - September 2007 0.5000 0.5852 0.5053 0.5073 0.6297 0.5292 0.7465
September - Oktober 2007 0.5000 0.5778 0.5036 0.5000 0.6964 0.5063 0.7416
Oktober - November 2007 0.5000 0.5790 0.5039 0.5000 0.7025 0.5035 0.7424
November - Desember 2007 0.5000 0.5819 0.5045 0.5064 0.6407 0.5263 0.7443
Desember 2007 - Januari 2008 0.5000 0.5687 0.5029 0.5076 0.6388 0.5299 0.7511
Januari - Februari 2008 0.5056 0.5556 0.5000 0.5040 0.6790 0.5192 0.7426
Februari - Maret 2008 0.5064 0.5506 0.5000 0.5000 0.7312 0.5000 0.7437
Maret - April 2008 0.5202 0.5392 0.5000 0.5019 0.7078 0.5130 0.7344
April - Mei 2008 0.5344 0.5274 0.5000 0.5024 0.7145 0.5145 0.7246
Mei - Juni 2008 0.5597 0.5226 0.5000 0.5047 0.7064 0.5215 0.6999
Juni - Juli 2008 0.5712 0.5373 0.5000 0.5021 0.7197 0.5137 0.6813
Juli - Agustus 2008 0.5864 0.5531 0.5000 0.5000 0.7357 0.5047 0.6571
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Lampiran 6. Matriks Transisi Conditional

L -37

Bulan AA - AA AA- - AA- A+ - BB+ A-AA+ BBB+ - BBB+ | BBB - BBB- | BB- - BB-
1 1.0000 1.0000 0.0000 1.0000 0.0000 1.0000 0.0000
2 1.0000 1.0000 0.0000 0.0000 0.0000 1.0000 0.0000
3 0.0000 1.0000 0.0000 0.0000 0.0000 0.0000 0.0000
4 1.0000 0.0000 0.0000 0.0000 1.0000 1.0000 0.0000
5 1.0000 1.0000 0.0000 0.0000 1.0000 0.0000 0.0000
6 1.0000 1.0000 0.0000 0.0000 1.0000 0.0000 0.0000
7 1.0000 1.0000 0.0000 0.0000 1.0000 0.0000 0.0000
8 1.0000 0.0000 0.0000 0.0000 1.0000 1.0000 0.0000
9 1.0000 1.0000 0.0000 0.0000 1.0000 0.0000 0.0000

10 1.0000 1.0000 0.0000 0.0000 1.0000 0.0000 0.0000
11 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 0.0000
12 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
13 0.0000 0.0000 1.0000 0.0000 0.0000 0.0000 1.0000
14 0.0000 1.0000 0.0000 0.0000 0.0000 1.0000 1.0000
15 0.0000 1.0000 1.0000 0.0000 1.0000 1.0000 1.0000
16 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
17 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
18 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
19 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
20 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
21 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
22 0.0000 1.0000 0.0000 0.0000 1.0000 0.0000 1.0000
23 0.0000 0.0000 0.0000 0.0000 0.0000 1.0000 1.0000
24 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
25 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 1.0000
26 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
27 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
28 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
29 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
30 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
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Lanjutan Lampiran 6

Bulan AA - AA AA- - AA- A+ - BB+ A-AA+ BBB+ - BBB+ | BBB - BBB- | BB- - BB-
31 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
32 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
33 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
34 0.0000 0.0000 0.0000 0.0000 1.0000 0.0000 1.0000
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Lampiran 7. Backtesting

1. Rating AA menjadi AA

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.4000 0.6600 (0.6600) 0.4000
2 0.6000 0.9900 (0.9900) 0.6000
3 0.0000 - - 0.6000
4 0.5000 0.8250 (0.8250) 0.5000
5 0.4286 0.7071 (0.7071) 0.4286
6 0.4286 0.7071 (0.7071) 0.4286
7 0.4286 0.7071 (0.7071) 0.4286
8 0.3333 0.5500 (0.5500) 0.3333
9 0.1667 0.2750 (0.2750) 0.1667
10 0.0000 - - 0.0000
11 0.0000 - - 0.0000
12 0.0000 - - 0.0000
13 0.0000 - - 0.0000
14 0.0000 - - 0.0000
15 0.0000 - - 0.0000
16 0.0000 - - 0.0000
17 0.0000 - - 0.0000
18 0.0000 - - 0.0000
19 0.0000 - - 0.0000
20 0.0000 - - 0.0000
21 0.0000 - - 0.0000
22 0.0000 - - 0.0000
23 0.0000 - - 0.0000
24 0.0000 - - 0.0000
25 0.0000 - - 0.0000
26 0.0000 - - 0.0000
27 0.0000 - - 0.0000
28 0.0000 - - 0.0000
29 0.0000 - - 0.0000
30 0.0000 - - 0.0000
31 0.0000 - - 0.0000
32 0.0000 - - 0.0000
33 0.0000 - - 0.0000
34 0.0000 - - 0.0000

Evaluasi variabel..., Budi Hastuti Setyorini, FE Ul, 2008

L -39

UNIVERSITAS INDONESIA



2. Rating AA- menjadi AA-

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.2000 0.3300 (0.3300) 0.2000
2 0.4000 0.6600 (0.6600) 0.4000
3 0.4000 0.6600 (0.6600) 0.4000
4 0.0000 0.0000 - 0.3333
5 0.2857 0.4714 (0.4714) 0.2857
6 0.2857 0.4714 (0.4714) 0.2857
7 0.2857 0.4714 (0.4714) 0.2857
8 0.0000 - - 0.0000
9 0.0833 0.1375 (0.1375) 0.0833

10 0.1000 0.1650 (0.1650) 0.1000

11 0.0000 - - 0.0000

12 0.0000 - - 0.0000

13 0.0000 - - 0.0000

14 0.1429 0.2357 (0.2357) 0.1429

15 0.1111 0.1833 (0.1833)]  0.1111

16 0.1250 0.2063 (0.2063) 0.1250

17 0.1111 0.1833 (0.1833)]  0.1111

18 0.1111 0.1833 (0.1833) 0.1111

19 0.0909 0.1500 (0.1500) 0.0909

20 0.0909 0.1500 (0.1500) 0.0909

21 0.0909 0.1500 (0.1500) 0.0909

22 0.0909 0.1500 (0.1500) 0.0909

23 0.0000 - - 0.0000

24 0.0000 - - 0.0000

25 0.0000 - - 0.0000

26 0.0000 - - 0.0000

27 0.0000 - - 0.0000

28 0.0000 - - 0.0000

29 0.0000 - - 0.0000

30 0.0000 - - 0.0000

31 0.0000 - - 0.0000

32 0.0000 - - 0.0000

33 0.0000 - - 0.0000

34 0.0000 - - 0.0000
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3. Rating A+ menjadi BB+

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.0000 - - 0.0000
2 0.0000 - - 0.0000
3 0.0000 - - 0.0000
4 0.0000 - - 0.0000
5 0.0000 - - 0.0000
6 0.0000 - - 0.0000
7 0.0000 - - 0.0000
8 0.0000 - - 0.0000
9 0.0000 - - 0.0000
10 0.0000 - - 0.0000
11 0.0000 - - 0.0000
12 0.0000 - - 0.0000
13 1.0000 1.6500 (1.6500) 1.0000
14 0.0000 - - 0.0000
15 0.1111 0.1833 (0.1833)|  0.1111
16 0.0000 - - 0.0000
17 0.0000 - - 0.0000
18 0.0000 - - 0.0000
19 0.0000 - - 0.0000

20 0.0000 - - 0.0000

21 0.0000 - - 0.0000

22 0.0000 - - 0.0000

23 0.0000 - - 0.0000

24 0.0000 - - 0.0000

25 0.0000 - - 0.0000

26 0.0000 - - 0.0000

27 0.0000 - - 0.0000

28 0.0000 - - 0.0000

29 0.0000 - - 0.0000

30 0.0000 - - 0.0000

31 0.0000 - - 0.0000

32 0.0000 - - 0.0000

33 0.0000 - - 0.0000

34 0.0000 - - 0.0000
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4. Rating A menjadi AA+

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.0000 - - 0.0000
2 0.0000 - - 0.0000
3 0.0000 - - 0.0000
4 0.0000 - - 0.0000
5 0.0000 - - 0.0000
6 0.0000 - - 0.0000
7 0.0000 - - 0.0000
8 0.0000 - - 0.0000
9 0.0000 - - 0.0000
10 0.0000 - - 0.0000
11 0.0000 - - 0.0000
12 0.0000 - - 0.0000
13 0.0000 - - 0.0000
14 0.0000 - - 0.0000
15 0.0000 - - 0.0000
16 0.0000 - - 0.0000
17 0.0000 - - 0.0000
18 0.0000 - - 0.0000
19 0.0000 - - 0.0000

20 0.0000 - - 0.0000

21 0.0000 - - 0.0000

22 0.0000 - - 0.0000

23 0.0000 - - 0.0000

24 0.0000 - - 0.0000

25 0.0000 - - 0.0000

26 0.0000 - - 0.0000

27 0.0000 - - 0.0000

28 0.0000 - - 0.0000

29 0.0000 - - 0.0000

30 0.0000 - - 0.0000

31 0.0000 - - 0.0000

32 0.0000 - - 0.0000

33 0.0000 - - 0.0000

34 0.0000 - - 0.0000
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5. Rating BBB+ menjadi BBB+

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.0000 - - 0.0000
2 0.0000 - - 0.0000
3 0.0000 - - 0.0000
4 0.1667 0.2750 (0.2750) 0.1667
5 0.2857 0.4714 (0.4714) 0.2857
6 0.2857 0.4714 (0.4714) 0.2857
7 0.2857 0.4714 (0.4714) 0.2857
8 0.3333 0.5500 (0.5500) 0.3333
9 0.7500 1.2375 (1.2375) 0.7500
10 0.9000 1.4850 (1.4850) 0.9000
11 1.0000 1.6500 (1.6500) 1.0000
12 0.0000 - - 0.0000
13 0.0000 - - 0.0000
14 0.0000 - - 0.0000
15 0.4444 0.7333 (0.7333) 0.4444
16 0.7500 1.2375 (1.2375) 0.7500
17 0.7778 1.2833 (1.2833) 0.7778
18 0.7778 1.2833 (1.2833) 0.7778
19 0.8182 1.3500 (1.3500) 0.8182
20 0.8182 1.3500 (1.3500) 0.8182
21 0.9091 1.5000 (1.5000) 0.9091
22 0.9091 1.5000 (1.5000) 0.9091
23 0.0000 - - 0.5714
24 0.9167 1.5125 (1.5125) 0.9167
25 0.0000 - - 0.8125
26 1.0000 1.6500 (1.6500) 1.0000
27 0.9231 1.5231 (1.5231) 0.9231
28 0.8571 1.4143 (1.4143) 0.8571
29 0.9231 1.5231 (1.5231) 0.9231
30 0.9167 1.5125 (1.5125) 0.9167
31 0.9167 1.5125 (1.5125) 0.9167
32 0.9000 1.4850 (1.4850) 0.9000
33 0.9000 1.4850 (1.4850) 0.9000
34 0.9000 1.4850 (1.4850) 0.9000
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6. Rating BBB menjadi BBB-

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.4000 0.6600 (0.6600) 0.4000
2 0.0000 - - 0.0000
3 0.0000 - - 0.0000
4 0.0000 - - 0.0000
5 0.0000 - - 0.0000
6 0.0000 - - 0.0000
7 0.0000 - - 0.0000
8 0.3333 0.5500 (0.5500) 0.3333
9 0.0000 - - 0.0000
10 0.0000 - - 0.0000
11 0.0000 - - 0.0000
12 0.0000 - - 0.0000
13 0.0000 - - 0.0000
14 0.7143 1.1786 (1.1786) 0.7143
15 0.2222 0.3667 (0.3667) 0.2222
16 0.0000 - - 0.0000
17 0.0000 - - 0.0000
18 0.0000 - - 0.0000
19 0.0000 - - 0.0000
20 0.0000 - - 0.0000
21 0.0000 - - 0.0000
22 0.0000 - - 0.0000
23 0.2857 0.4714 (0.4714) 0.2857
24 0.0000 - - 0.0000
25 0.0000 - - 0.1250
26 0.0000 - - 0.0000
27 0.0000 - - 0.0000
28 0.0000 - - 0.0714
29 0.0000 - - 0.0000
30 0.0000 - - 0.0000
31 0.0000 - - 0.0000
32 0.0000 - - 0.0000
33 0.0000 - - 0.0000
34 0.0000 - - 0.0000
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7. Rating BB- menjadi BB-

No Proyeksi Batas Atas | Batas Bawah Aktual
1 0.0000 - - 0.0000
2 0.0000 - - 0.0000
3 0.0000 - - 0.0000
4 0.0000 - - 0.0000
5 0.0000 - - 0.0000
6 0.0000 - - 0.0000
7 0.0000 - - 0.0000
8 0.0000 - - 0.0000
9 0.0000 - - 0.0000
10 0.0000 - - 0.0000
11 0.0000 - - 0.0000
12 0.0000 - - 0.0000
13 0.0000 - - 0.0000
14 0.1429 0.2357 (0.2357) 0.1429
15 0.1111 0.1833 (0.1833) 0.1111
16 0.1250 0.2063 (0.2063) 0.1250
17 0.1111 0.1833 (0.1833) 0.1111
18 0.1111 0.1833 (0.1833) 0.1111
19 0.0909 0.1500 (0.1500) 0.0909
20 0.0909 0.1500 (0.1500) 0.0909
21 0.0000 - - 0.0000
22 0.0000 - - 0.0000
23 0.1429 0.2357 (0.2357) 0.1429
24 0.0833 0.1375 (0.1375) 0.0833
25 0.0625 0.1031 (0.1031) 0.0625
26 0.0000 - - 0.0000
27 0.0769 0.1269 (0.1269) 0.0769
28 0.0714 0.1179 (0.1179) 0.0714
29 0.0769 0.1269 (0.1269) 0.0769
30 0.0833 0.1375 (0.1375) 0.0833
31 0.0833 0.1375 (0.1375) 0.0833
32 0.1000 0.1650 (0.1650) 0.1000
33 0.1000 0.1650 (0.1650) 0.1000
34 0.1000 0.1650 (0.1650) 0.1000
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