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Lampiran 1

Daftar Perusahaan sampel untuk model 1 tahun 2006 (1)

No Nama Perusahaan No Nama Perusahaan
1 Astra Agro Lestari Tbk 36 Mayora Indah Tbk
2 Bakrie Sumatra Plantations Tbk 37 Prasidha Aneka Niaga Tbk
3 Central Proteinaprima Tbk 38 Sierad Produce Tbk
4 Dharma Samudera Fishing Industries Tbk39 Sekar Laut Tbk
5 Inti Agri Resources Tbk 40 SMART Tbk
6 PP London Sumatera Tbk 41 Siantar TOP Tbk
7 Cipendawa Agroindustri Tbk 42 Tunas Baru Lampung Tbk
8 Charoen Pokphand Indonesia Tbk 43 Ultra Jaya Milk Tbk
9 JAPFA Tbk 44 BAT Indonesia Tbk

10 Malindo Feedmil Tbk 45 Bentoel International Investama Tbk
11 Multibreeder Adirama Indonesia Tbk 46 Gudang Garam Tbk
12 Wahana Phonix Mandiri Tbk 47 HM Sampoerna Tbk
13 Aneka Tambang (Persero) Tbk 48 Argo Pantes Tbk
14 Apexindo Pratama Duta Tbk 49 Century Textile Industry (Centex) Tbk
15 ATPK Reources Tbk 50 Eratex Djaja Tbk
16 Bumi Resources Tbk 51 Panasia Filament Inti Tbk
17 Central Korporindo Internasional Tbk 52 Panasia Indosyntec Tbk
18 Energi Mega Persada Tbk 53 Roda Vivatex Tbk
19 International Nickel Indonesia Tbk 54 Sunson Textile Manufacture Tbk
20 Medco Energi International Tbk 55 Texmaco Jaya Tbk
21 Perusahaan Gas Negara (Persero) Tbk 56 TIFICO Tbk
22 Tambang Batu Bara Bukit Asam Tbk 57 APAC Citra Centertex Tbk
23 Timah (Persero) Tbk 58 Delta Dunia Petroindo Tbk
24 Adhi Karya (Persero) Tbk 59 Ever Shine Textile Industry Tbk
25 Petrosea Tbk 60 Fortune Mate Indonesia Tbk
26 Total Bangun Persada Tbk 61 Indo Acidatama Tbk
27 Ades Waters Indonesia Tbk 62 Indorama Syntetics Tbk
28 Tiga Pilar Sejahtera Food Tbk 63 Karwell Indonesia Tbk
29 Aqua Golden Mississippi Tbk 64 Pan Brothers Tex Tbk
30 Cahaya Kalbar Tbk 65 Primarindo Asia Infrastructure Tbk
31 Davomas Abadi Tbk 66 Ricky Putra Globalindo Tbk
32 Delta Djakarta Tbk 67 Sepatu Bata Tbk
33 Fast Food Indonesia Tbk 68 Surya Intrindo Makmur Tbk
34 Indofood Sukses Makmur Tbk 69 Barito Pacific Tbk
35 Multi Bintang Indonesia Tbk 70 Daya Sakti Unggul Corporation Tbk
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Lampiran 1 (lanjutan)

Daftar Perusahaan sampel untuk model 1 tahun 2006 (2)

No Nama Perusahaan No Nama Perusahaan
71 Sumalindo Lestari Jaya Tbk 106 Citra Tubindo Tbk
72 Tirta Mahakam Resources Tbk 107 Indal Aluminium Industry Tbk
73 Fajar Surya Wisesa Tbk 108 Jakarta Kyoei Steel Works Tbk
74 Indah Kiat Pulp & Paper Tbk 109 Jaya Pari Steel Tbk
75 Pabrik Kertas Tjiwi Kimia Tbk 110 Lion Mesh Prima Tbk
76 Suparma Tbk 111 Lion Metal Works Tbk
77 Surabaya Agung Industry Pulp Tbk 112 Pelangi Indah Canindo Tbk
78 AKR Corporindo Tbk 113 Tembaga Mulia Semanan Tbk
79 Budi Acid Jaya Tbk 114 Tira Austenite Tbk
80 Colorpak Indonesia Tbk 115 Kedaung Indah Can Tbk
81 Eterindo Wahanatama Tbk 116 Kedawung Setia Industrial Tbk
82 Lautan Luas Tbk 117 Arwana Citramulia Tbk
83 Polysindo Eka Perkasa Tbk 118 Intikeramik Alamasri Industry Tbk
84 Sorini Agro Asia Corporindo Tbk 119 Mulia Industrindo Tbk
85 Unggul Indah Cahaya Tbk 120 Surya Toto Indonesia Tbk
86 Duta Pertiwi Nusantara Tbk 121 GT Kabel Indonesia Tbk
87 Ekadharma International Tbk 122 Jembo Cable Company Tbk
88 Intanwijaya Internasional Tbk 123 Kabelindo Murni Tbk
89 Resource Alam Indonesia Tbk 124 Supreme Cable Mnfr & Com Tbk
90 Aneka Kemasindo Utama Tbk 125 Sumi Indo Kabel Tbk
91 Argha Karya Prima Industry Tbk 126 Voksel Electric Tbk
92 Asahimas Flat Glass Tbk 127 Astra Graphia Tbk
93 Asiaplast Industries Tbk 128 Metrodata Electronics Tbk
94 Berlina Tbk 129 Multipolar Corporation Tbk
95 Dynaplast Tbk 130 Astra International Tbk
96 Kageo Igar Jaya Tbk 131 Astra Otoparts Tbk
97 Leyand International Tbk 132 Indo Kordsa Tbk
98 Langgeng Makmur Plastik Industry Tbk 133 Gajah Tunggal Tbk
99 Siwani Makmur Tbk 134 Goodyear Indonesia Tbk

100 Trias Sentosa Tbk 135 Hexindo Adiperkasa Tbk
101 Holcim Indonesia Tbk 136 Indomobil Sukses Internasional Tbk
102 Indocement Tunggal Prakarsa Tbk 137 Indospring Tbk
103 Semen Gresik (Persero) Tbk 138 Intraco Penta Tbk
104 Alumindo Light Metal Industry Tbk 139 Multi Prima Sejahtera Tbk
105 Betonjaya Manunggal Tbk 140 Multistrada Arah Sarana Tbk
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Lampiran 1 (lanjutan)

Daftar Perusahaan sampel untuk model 1 tahun 2006 (3)

No Nama Perusahaan No Nama Perusahaan
141 Nipress Tbk 168 Indonesia Air Transport Tbk
142 Polychem Indonesia Tbk 169 Mitra Rajasa Tbk
143 Prima Alloy Steel Tbk 170 Pelayaran Tempuran Emas Tbk
144 Allbond Makmur Usaha Tbk 171 Rig Tenders Tbk
145 Selamat Sempurna Tbk 172 Samudera Indonesia Tbk
146 Sugi Samapersada Tbk 173 Steady Safe Tbk
147 Tunas Ridean Tbk 174 Zebra Nusantara Tbk
148 United Tractors Tbk 175 Bakrie Telecom Tbk
149 Inter Delta Tbk 176 Excelcomindo Pratama Tbk
150 Modern Internasional Tbk 177 INDOSAT Tbk
151 Perdana Bangun Pusaka Tbk 178 Infoasia Teknologi Global Tbk
152 Bristol-Myers Squibb Indonesia Tbk 179 Telekomunikasi Indonesia (Persero) Tbk
153 Darya-Varia Laboratoria Tbk 180 Alfa Retailindo Tbk
154 Indofarma (Persero) Tbk 181 AGIS Tbk
155 Kalbe Farma Tbk 182 Akbar Indo Makmur Stimec Tbk
156 Kimia Farma (Persero) Tbk 183 Enseval Putra Megatrading Tbk
157 Merck Tbk 184 FKS Multi Agro Tbk
158 Pyridam Farma Tbk 185 Hero Supermarket Tbk
159 Schering Plough Indonesia Tbk 186 Matahari Putra Prima Tbk
160 Tempo Scan Pacific Tbk 187 Millennium Pharmacon International Tbk
161 Mandom Indonesia Tbk 188 Mitra Adiperkasa Tbk
162 Mustika Ratu Tbk 189 Multi Indocitra Tbk
163 Unilever Indonesia Tbk 190 Nusantara Infrastructure Tbk
164 Arpeni Pratama Ocean Line Tbk 191 Ramayana Lestari Sentosa Tbk
165 Berlian Laju Tanker Tbk 192 Rimo Catur Lestari Tbk
166 Centris Multi Persada Pratama Tbk 193 Tigaraksa Satria Tbk
167 Humpuss Intermoda Transportasi Tbk 194 Wicaksana Overseas Int'l. Tbk
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Lampiran 1 (lanjutan)

Daftar Perusahaan sampel untuk model 1 tahun 2007 (1)

No Nama Perusahaan No Nama Perusahaan
1 Astra Agro Lestari Tbk 36 Mayora Indah Tbk
2 Bakrie Sumatra Plantations Tbk 37 Prasidha Aneka Niaga Tbk
3 Central Proteinaprima Tbk 38 Sierad Produce Tbk
4 Dharma Samudera Fishing Industries Tbk39 Sekar Laut Tbk
5 Inti Agri Resources Tbk 40 SMART Tbk
6 PP London Sumatera Tbk 41 Siantar TOP Tbk
7 Cipendawa Agroindustri Tbk 42 Tunas Baru Lampung Tbk
8 Charoen Pokphand Indonesia Tbk 43 Ultra Jaya Milk Tbk
9 JAPFA Tbk 44 BAT Indonesia Tbk

10 Malindo Feedmil Tbk 45 Bentoel International Investama Tbk
11 Multibreeder Adirama Indonesia Tbk 46 Gudang Garam Tbk
12 Wahana Phonix Mandiri Tbk 47 HM Sampoerna Tbk
13 Aneka Tambang (Persero) Tbk 48 Argo Pantes Tbk
14 Apexindo Pratama Duta Tbk 49 Century Textile Industry (Centex) Tbk
15 ATPK Reources Tbk 50 Eratex Djaja Tbk
16 Bumi Resources Tbk 51 Panasia Filament Inti Tbk
17 Central Korporindo Internasional Tbk 52 Panasia Indosyntec Tbk
18 Energi Mega Persada Tbk 53 Roda Vivatex Tbk
19 International Nickel Indonesia Tbk 54 Sunson Textile Manufacture Tbk
20 Medco Energi International Tbk 55 Texmaco Jaya Tbk
21 Perusahaan Gas Negara (Persero) Tbk 56 TIFICO Tbk
22 Tambang Batu Bara Bukit Asam Tbk 57 APAC Citra Centertex Tbk
23 Timah (Persero) Tbk 58 Delta Dunia Petroindo Tbk
24 Adhi Karya (Persero) Tbk 59 Ever Shine Textile Industry Tbk
25 Petrosea Tbk 60 Hanson International Tbk
26 Total Bangun Persada Tbk 61 Indo Acidatama Tbk
27 Ades Waters Indonesia Tbk 62 Indorama Syntetics Tbk
28 Tiga Pilar Sejahtera Food Tbk 63 Karwell Indonesia Tbk
29 Aqua Golden Mississippi Tbk 64 Pan Brothers Tex Tbk
30 Cahaya Kalbar Tbk 65 Primarindo Asia Infrastructure Tbk
31 Davomas Abadi Tbk 66 Ricky Putra Globalindo Tbk
32 Delta Djakarta Tbk 67 Sepatu Bata Tbk
33 Fast Food Indonesia Tbk 68 Surya Intrindo Makmur Tbk
34 Indofood Sukses Makmur Tbk 69 Barito Pacific Tbk
35 Multi Bintang Indonesia Tbk 70 Daya Sakti Unggul Corporation Tbk
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Lampiran 1 (lanjutan)

Daftar Perusahaan sampel untuk model 1 tahun 2007 (2)

No Nama Perusahaan No Nama Perusahaan
71 Sumalindo Lestari Jaya Tbk 106 Citra Tubindo Tbk
72 Tirta Mahakam Resources Tbk 107 Indal Aluminium Industry Tbk
73 Fajar Surya Wisesa Tbk 108 Jakarta Kyoei Steel Works Tbk
74 Indah Kiat Pulp & Paper Tbk 109 Jaya Pari Steel Tbk
75 Pabrik Kertas Tjiwi Kimia Tbk 110 Lion Mesh Prima Tbk
76 Suparma Tbk 111 Lion Metal Works Tbk
77 Surabaya Agung Industry Pulp Tbk 112 Pelangi Indah Canindo Tbk
78 AKR Corporindo Tbk 113 Tembaga Mulia Semanan Tbk
79 Budi Acid Jaya Tbk 114 Tira Austenite Tbk
80 Colorpak Indonesia Tbk 115 Kedaung Indah Can Tbk
81 Eterindo Wahanatama Tbk 116 Kedawung Setia Industrial Tbk
82 Lautan Luas Tbk 117 Arwana Citramulia Tbk
83 Polysindo Eka Perkasa Tbk 118 Intikeramik Alamasri Industry Tbk
84 Sorini Agro Asia Corporindo Tbk 119 Mulia Industrindo Tbk
85 Unggul Indah Cahaya Tbk 120 Surya Toto Indonesia Tbk
86 Duta Pertiwi Nusantara Tbk 121 GT Kabel Indonesia Tbk
87 Ekadharma International Tbk 122 Jembo Cable Company Tbk
88 Intanwijaya Internasional Tbk 123 Kabelindo Murni Tbk
89 Resource Alam Indonesia Tbk 124 Supreme Cable Mnfr & Com Tbk
90 Aneka Kemasindo Utama Tbk 125 Sumi Indo Kabel Tbk
91 Argha Karya Prima Industry Tbk 126 Voksel Electric Tbk
92 Asahimas Flat Glass Tbk 127 Astra Graphia Tbk
93 Asiaplast Industries Tbk 128 Metrodata Electronics Tbk
94 Berlina Tbk 129 Multipolar Corporation Tbk
95 Dynaplast Tbk 130 Astra International Tbk
96 Kageo Igar Jaya Tbk 131 Astra Otoparts Tbk
97 Leyand International Tbk 132 Indo Kordsa Tbk
98 Langgeng Makmur Plastik Industry Tbk 133 Gajah Tunggal Tbk
99 Siwani Makmur Tbk 134 Goodyear Indonesia Tbk

100 Trias Sentosa Tbk 135 Hexindo Adiperkasa Tbk
101 Holcim Indonesia Tbk 136 Indomobil Sukses Internasional Tbk
102 Indocement Tunggal Prakarsa Tbk 137 Indospring Tbk
103 Semen Gresik (Persero) Tbk 138 Intraco Penta Tbk
104 Alumindo Light Metal Industry Tbk 139 Multi Prima Sejahtera Tbk
105 Betonjaya Manunggal Tbk 140 Multistrada Arah Sarana Tbk
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Lampiran 1 (lanjutan)

Daftar Perusahaan sampel untuk model 1 tahun 2007 (3)

No Nama Perusahaan No Nama Perusahaan
141 Nipress Tbk 168 Indonesia Air Transport Tbk
142 Polychem Indonesia Tbk 169 Mitra Rajasa Tbk
143 Prima Alloy Steel Tbk 170 Pelayaran Tempuran Emas Tbk
144 Allbond Makmur Usaha Tbk 171 Rig Tenders Tbk
145 Selamat Sempurna Tbk 172 Samudera Indonesia Tbk
146 Sugi Samapersada Tbk 173 Steady Safe Tbk
147 Tunas Ridean Tbk 174 Zebra Nusantara Tbk
148 United Tractors Tbk 175 Bakrie Telecom Tbk
149 Inter Delta Tbk 176 Excelcomindo Pratama Tbk
150 Modern Internasional Tbk 177 INDOSAT Tbk
151 Perdana Bangun Pusaka Tbk 178 Infoasia Teknologi Global Tbk
152 Bristol-Myers Squibb Indonesia Tbk 179 Telekomunikasi Indonesia (Persero) Tbk
153 Darya-Varia Laboratoria Tbk 180 Alfa Retailindo Tbk
154 Indofarma (Persero) Tbk 181 AGIS Tbk
155 Kalbe Farma Tbk 182 Akbar Indo Makmur Stimec Tbk
156 Kimia Farma (Persero) Tbk 183 Enseval Putra Megatrading Tbk
157 Merck Tbk 184 FKS Multi Agro Tbk
158 Pyridam Farma Tbk 185 Hero Supermarket Tbk
159 Schering Plough Indonesia Tbk 186 Matahari Putra Prima Tbk
160 Tempo Scan Pacific Tbk 187 Millennium Pharmacon International Tbk
161 Mandom Indonesia Tbk 188 Mitra Adiperkasa Tbk
162 Mustika Ratu Tbk 189 Multi Indocitra Tbk
163 Unilever Indonesia Tbk 190 Nusantara Infrastructure Tbk
164 Arpeni Pratama Ocean Line Tbk 191 Ramayana Lestari Sentosa Tbk
165 Berlian Laju Tanker Tbk 192 Rimo Catur Lestari Tbk
166 Centris Multi Persada Pratama Tbk 193 Tigaraksa Satria Tbk
167 Humpuss Intermoda Transportasi Tbk 194 Wicaksana Overseas Int'l. Tbk
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Lampiran 2

Daftar perusahaan sampel untuk model 2 tahun 2006 (1)

No Nama Perusahaan No Nama Perusahaan
1 Astra Agro Lestari Tbk 36 Mayora Indah Tbk
2 Bakrie Sumatra Plantations Tbk 37 Prasidha Aneka Niaga Tbk
3 Central Proteinaprima Tbk 38 Sierad Produce Tbk
4 Dharma Samudera Fishing Industries Tbk39 Sekar Laut Tbk
5 Inti Agri Resources Tbk 40 SMART Tbk
6 PP London Sumatera Tbk 41 Siantar TOP Tbk
7 Cipendawa Agroindustri Tbk 42 Tunas Baru Lampung Tbk
8 Charoen Pokphand Indonesia Tbk 43 Ultra Jaya Milk Tbk
9 JAPFA Tbk 44 BAT Indonesia Tbk

10 Malindo Feedmil Tbk 45 Bentoel International Investama Tbk
11 Multibreeder Adirama Indonesia Tbk 46 Gudang Garam Tbk
12 Wahana Phonix Mandiri Tbk 47 HM Sampoerna Tbk
13 Aneka Tambang (Persero) Tbk 48 Argo Pantes Tbk
14 Apexindo Pratama Duta Tbk 49 Century Textile Industry (Centex) Tbk
15 ATPK Reources Tbk 50 Eratex Djaja Tbk
16 Bumi Resources Tbk 51 Panasia Filament Inti Tbk
17 Central Korporindo Internasional Tbk 52 Panasia Indosyntec Tbk
18 Energi Mega Persada Tbk 53 Roda Vivatex Tbk
19 International Nickel Indonesia Tbk 54 Sunson Textile Manufacture Tbk
20 Medco Energi International Tbk 55 Texmaco Jaya Tbk
21 Perusahaan Gas Negara (Persero) Tbk 56 TIFICO Tbk
22 Tambang Batu Bara Bukit Asam Tbk 57 APAC Citra Centertex Tbk
23 Timah (Persero) Tbk 58 Delta Dunia Petroindo Tbk
24 Adhi Karya (Persero) Tbk 59 Ever Shine Textile Industry Tbk
25 Petrosea Tbk 60 Hanson International Tbk
26 Total Bangun Persada Tbk 61 Indo Acidatama Tbk
27 Ades Waters Indonesia Tbk 62 Indorama Syntetics Tbk
28 Tiga Pilar Sejahtera Food Tbk 63 Karwell Indonesia Tbk
29 Aqua Golden Mississippi Tbk 64 Pan Brothers Tex Tbk
30 Cahaya Kalbar Tbk 65 Primarindo Asia Infrastructure Tbk
31 Davomas Abadi Tbk 66 Ricky Putra Globalindo Tbk
32 Delta Djakarta Tbk 67 Sepatu Bata Tbk
33 Fast Food Indonesia Tbk 68 Surya Intrindo Makmur Tbk
34 Indofood Sukses Makmur Tbk 69 Barito Pacific Tbk
35 Multi Bintang Indonesia Tbk 70 Daya Sakti Unggul Corporation Tbk
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Lampiran 2 (lanjutan)

Daftar Perusahaan sampel untuk model 2 tahun 2006 (2)

No Nama Perusahaan No Nama Perusahaan
71 Sumalindo Lestari Jaya Tbk 106 Citra Tubindo Tbk
72 Tirta Mahakam Resources Tbk 107 Indal Aluminium Industry Tbk
73 Fajar Surya Wisesa Tbk 108 Jakarta Kyoei Steel Works Tbk
74 Indah Kiat Pulp & Paper Tbk 109 Jaya Pari Steel Tbk
75 Pabrik Kertas Tjiwi Kimia Tbk 110 Lion Mesh Prima Tbk
76 Suparma Tbk 111 Lion Metal Works Tbk
77 Surabaya Agung Industry Pulp Tbk 112 Pelangi Indah Canindo Tbk
78 AKR Corporindo Tbk 113 Tembaga Mulia Semanan Tbk
79 Budi Acid Jaya Tbk 114 Tira Austenite Tbk
80 Colorpak Indonesia Tbk 115 Kedaung Indah Can Tbk
81 Eterindo Wahanatama Tbk 116 Kedawung Setia Industrial Tbk
82 Lautan Luas Tbk 117 Arwana Citramulia Tbk
83 Polysindo Eka Perkasa Tbk 118 Intikeramik Alamasri Industry Tbk
84 Sorini Agro Asia Corporindo Tbk 119 Mulia Industrindo Tbk
85 Unggul Indah Cahaya Tbk 120 Surya Toto Indonesia Tbk
86 Duta Pertiwi Nusantara Tbk 121 GT Kabel Indonesia Tbk
87 Ekadharma International Tbk 122 Jembo Cable Company Tbk
88 Intanwijaya Internasional Tbk 123 Kabelindo Murni Tbk
89 Resource Alam Indonesia Tbk 124 Supreme Cable Mnfr & Com Tbk
90 Aneka Kemasindo Utama Tbk 125 Sumi Indo Kabel Tbk
91 Argha Karya Prima Industry Tbk 126 Voksel Electric Tbk
92 Asahimas Flat Glass Tbk 127 Astra Graphia Tbk
93 Asiaplast Industries Tbk 128 Metrodata Electronics Tbk
94 Berlina Tbk 129 Multipolar Corporation Tbk
95 Dynaplast Tbk 130 Astra International Tbk
96 Kageo Igar Jaya Tbk 131 Astra Otoparts Tbk
97 Leyand International Tbk 132 Indo Kordsa Tbk
98 Langgeng Makmur Plastik Industry Tbk 133 Gajah Tunggal Tbk
99 Siwani Makmur Tbk 134 Goodyear Indonesia Tbk

100 Trias Sentosa Tbk 135 Hexindo Adiperkasa Tbk
101 Holcim Indonesia Tbk 136 Indomobil Sukses Internasional Tbk
102 Indocement Tunggal Prakarsa Tbk 137 Indospring Tbk
103 Semen Gresik (Persero) Tbk 138 Intraco Penta Tbk
104 Alumindo Light Metal Industry Tbk 139 Multi Prima Sejahtera Tbk
105 Betonjaya Manunggal Tbk 140 Multistrada Arah Sarana Tbk
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Lampiran 2 (lanjutan)

Daftar Perusahaan sampel untuk model 2 tahun 2006 (3)

No Nama Perusahaan No Nama Perusahaan
141 Nipress Tbk 168 Indonesia Air Transport Tbk
142 Polychem Indonesia Tbk 169 Mitra Rajasa Tbk
143 Prima Alloy Steel Tbk 170 Pelayaran Tempuran Emas Tbk
144 Allbond Makmur Usaha Tbk 171 Rig Tenders Tbk
145 Selamat Sempurna Tbk 172 Samudera Indonesia Tbk
146 Sugi Samapersada Tbk 173 Steady Safe Tbk
147 Tunas Ridean Tbk 174 Zebra Nusantara Tbk
148 United Tractors Tbk 175 Bakrie Telecom Tbk
149 Inter Delta Tbk 176 Excelcomindo Pratama Tbk
150 Modern Internasional Tbk 177 INDOSAT Tbk
151 Perdana Bangun Pusaka Tbk 178 Infoasia Teknologi Global Tbk
152 Bristol-Myers Squibb Indonesia Tbk 179 Telekomunikasi Indonesia (Persero) Tbk
153 Darya-Varia Laboratoria Tbk 180 Alfa Retailindo Tbk
154 Indofarma (Persero) Tbk 181 AGIS Tbk
155 Kalbe Farma Tbk 182 Akbar Indo Makmur Stimec Tbk
156 Kimia Farma (Persero) Tbk 183 Enseval Putra Megatrading Tbk
157 Merck Tbk 184 FKS Multi Agro Tbk
158 Pyridam Farma Tbk 185 Hero Supermarket Tbk
159 Schering Plough Indonesia Tbk 186 Matahari Putra Prima Tbk
160 Tempo Scan Pacific Tbk 187 Millennium Pharmacon International Tbk
161 Mandom Indonesia Tbk 188 Mitra Adiperkasa Tbk
162 Mustika Ratu Tbk 189 Multi Indocitra Tbk
163 Unilever Indonesia Tbk 190 Nusantara Infrastructure Tbk
164 Arpeni Pratama Ocean Line Tbk 191 Ramayana Lestari Sentosa Tbk
165 Berlian Laju Tanker Tbk 192 Rimo Catur Lestari Tbk
166 Centris Multi Persada Pratama Tbk 193 Tigaraksa Satria Tbk
167 Humpuss Intermoda Transportasi Tbk 194 Wicaksana Overseas Int'l. Tbk
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Lampiran 2 (lanjutan)

Daftar Perusahaan sampel untuk model 2 tahun 2007 (1)

No Nama Perusahaan No Nama Perusahaan
1 Astra Agro Lestari Tbk 36 Mayora Indah Tbk
2 Bakrie Sumatra Plantations Tbk 37 Prasidha Aneka Niaga Tbk
3 Central Proteinaprima Tbk 38 Sierad Produce Tbk
4 Dharma Samudera Fishing Industries Tbk39 Sekar Laut Tbk
5 Inti Agri Resources Tbk 40 SMART Tbk
6 PP London Sumatera Tbk 41 Siantar TOP Tbk
7 Cipendawa Agroindustri Tbk 42 Tunas Baru Lampung Tbk
8 Charoen Pokphand Indonesia Tbk 43 Ultra Jaya Milk Tbk
9 JAPFA Tbk 44 BAT Indonesia Tbk

10 Malindo Feedmil Tbk 45 Bentoel International Investama Tbk
11 Multibreeder Adirama Indonesia Tbk 46 Gudang Garam Tbk
12 Wahana Phonix Mandiri Tbk 47 HM Sampoerna Tbk
13 Aneka Tambang (Persero) Tbk 48 Argo Pantes Tbk
14 Apexindo Pratama Duta Tbk 49 Century Textile Industry (Centex) Tbk
15 ATPK Reources Tbk 50 Eratex Djaja Tbk
16 Bumi Resources Tbk 51 Panasia Filament Inti Tbk
17 Central Korporindo Internasional Tbk 52 Panasia Indosyntec Tbk
18 Energi Mega Persada Tbk 53 Roda Vivatex Tbk
19 International Nickel Indonesia Tbk 54 Sunson Textile Manufacture Tbk
20 Medco Energi International Tbk 55 Texmaco Jaya Tbk
21 Perusahaan Gas Negara (Persero) Tbk 56 TIFICO Tbk
22 Tambang Batu Bara Bukit Asam Tbk 57 APAC Citra Centertex Tbk
23 Timah (Persero) Tbk 58 Delta Dunia Petroindo Tbk
24 Adhi Karya (Persero) Tbk 59 Ever Shine Textile Industry Tbk
25 Petrosea Tbk 60 Hanson International Tbk
26 Total Bangun Persada Tbk 61 Indo Acidatama Tbk
27 Ades Waters Indonesia Tbk 62 Indorama Syntetics Tbk
28 Tiga Pilar Sejahtera Food Tbk 63 Karwell Indonesia Tbk
29 Aqua Golden Mississippi Tbk 64 Pan Brothers Tex Tbk
30 Cahaya Kalbar Tbk 65 Primarindo Asia Infrastructure Tbk
31 Davomas Abadi Tbk 66 Ricky Putra Globalindo Tbk
32 Delta Djakarta Tbk 67 Sepatu Bata Tbk
33 Fast Food Indonesia Tbk 68 Surya Intrindo Makmur Tbk
34 Indofood Sukses Makmur Tbk 69 Barito Pacific Tbk
35 Multi Bintang Indonesia Tbk 70 Daya Sakti Unggul Corporation Tbk
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Lampiran 2 (lanjutan)

Daftar Perusahaan sampel untuk model 2 tahun 2007 (2)

No Nama Perusahaan No Nama Perusahaan
71 Sumalindo Lestari Jaya Tbk 106 Citra Tubindo Tbk
72 Tirta Mahakam Resources Tbk 107 Indal Aluminium Industry Tbk
73 Fajar Surya Wisesa Tbk 108 Jakarta Kyoei Steel Works Tbk
74 Indah Kiat Pulp & Paper Tbk 109 Jaya Pari Steel Tbk
75 Pabrik Kertas Tjiwi Kimia Tbk 110 Lion Mesh Prima Tbk
76 Suparma Tbk 111 Lion Metal Works Tbk
77 Surabaya Agung Industry Pulp Tbk 112 Pelangi Indah Canindo Tbk
78 AKR Corporindo Tbk 113 Tembaga Mulia Semanan Tbk
79 Budi Acid Jaya Tbk 114 Tira Austenite Tbk
80 Colorpak Indonesia Tbk 115 Kedaung Indah Can Tbk
81 Eterindo Wahanatama Tbk 116 Kedawung Setia Industrial Tbk
82 Lautan Luas Tbk 117 Arwana Citramulia Tbk
83 Polysindo Eka Perkasa Tbk 118 Intikeramik Alamasri Industry Tbk
84 Sorini Agro Asia Corporindo Tbk 119 Mulia Industrindo Tbk
85 Unggul Indah Cahaya Tbk 120 Surya Toto Indonesia Tbk
86 Duta Pertiwi Nusantara Tbk 121 GT Kabel Indonesia Tbk
87 Ekadharma International Tbk 122 Jembo Cable Company Tbk
88 Intanwijaya Internasional Tbk 123 Kabelindo Murni Tbk
89 Resource Alam Indonesia Tbk 124 Supreme Cable Mnfr & Com Tbk
90 Aneka Kemasindo Utama Tbk 125 Sumi Indo Kabel Tbk
91 Argha Karya Prima Industry Tbk 126 Voksel Electric Tbk
92 Asahimas Flat Glass Tbk 127 Astra Graphia Tbk
93 Asiaplast Industries Tbk 128 Metrodata Electronics Tbk
94 Berlina Tbk 129 Multipolar Corporation Tbk
95 Dynaplast Tbk 130 Astra International Tbk
96 Kageo Igar Jaya Tbk 131 Astra Otoparts Tbk
97 Leyand International Tbk 132 Indo Kordsa Tbk
98 Langgeng Makmur Plastik Industry Tbk 133 Gajah Tunggal Tbk
99 Siwani Makmur Tbk 134 Goodyear Indonesia Tbk

100 Trias Sentosa Tbk 135 Hexindo Adiperkasa Tbk
101 Holcim Indonesia Tbk 136 Indomobil Sukses Internasional Tbk
102 Indocement Tunggal Prakarsa Tbk 137 Indospring Tbk
103 Semen Gresik (Persero) Tbk 138 Intraco Penta Tbk
104 Alumindo Light Metal Industry Tbk 139 Multi Prima Sejahtera Tbk
105 Betonjaya Manunggal Tbk 140 Multistrada Arah Sarana Tbk
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Lampiran 2 (lanjutan)

Daftar Perusahaan sampel untuk model 2 tahun 2007 (3)

No Nama Perusahaan No Nama Perusahaan
141 Nipress Tbk 168 Indonesia Air Transport Tbk
142 Polychem Indonesia Tbk 169 Mitra Rajasa Tbk
143 Prima Alloy Steel Tbk 170 Pelayaran Tempuran Emas Tbk
144 Allbond Makmur Usaha Tbk 171 Rig Tenders Tbk
145 Selamat Sempurna Tbk 172 Samudera Indonesia Tbk
146 Sugi Samapersada Tbk 173 Steady Safe Tbk
147 Tunas Ridean Tbk 174 Zebra Nusantara Tbk
148 United Tractors Tbk 175 Bakrie Telecom Tbk
149 Inter Delta Tbk 176 Excelcomindo Pratama Tbk
150 Modern Internasional Tbk 177 INDOSAT Tbk
151 Perdana Bangun Pusaka Tbk 178 Infoasia Teknologi Global Tbk
152 Bristol-Myers Squibb Indonesia Tbk 179 Telekomunikasi Indonesia (Persero) Tbk
153 Darya-Varia Laboratoria Tbk 180 Alfa Retailindo Tbk
154 Indofarma (Persero) Tbk 181 AGIS Tbk
155 Kalbe Farma Tbk 182 Akbar Indo Makmur Stimec Tbk
156 Kimia Farma (Persero) Tbk 183 Enseval Putra Megatrading Tbk
157 Merck Tbk 184 FKS Multi Agro Tbk
158 Pyridam Farma Tbk 185 Hero Supermarket Tbk
159 Schering Plough Indonesia Tbk 186 Matahari Putra Prima Tbk
160 Tempo Scan Pacific Tbk 187 Millennium Pharmacon International Tbk
161 Mandom Indonesia Tbk 188 Mitra Adiperkasa Tbk
162 Mustika Ratu Tbk 189 Multi Indocitra Tbk
163 Unilever Indonesia Tbk 190 Nusantara Infrastructure Tbk
164 Arpeni Pratama Ocean Line Tbk 191 Ramayana Lestari Sentosa Tbk
165 Berlian Laju Tanker Tbk 192 Rimo Catur Lestari Tbk
166 Centris Multi Persada Pratama Tbk 193 Tigaraksa Satria Tbk
167 Humpuss Intermoda Transportasi Tbk 194 Wicaksana Overseas Int'l. Tbk
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Lampiran 3

Uji Statistik
Model 1

Statistik diskriptif

Descriptive Statistics

388 ,00 ,58 ,0857 ,16392
388 2,00 11,00 4,7191 1,86383
388 2,00 9,00 4,2294 1,76573
388 ,00 ,67 ,3596 ,11489
388 ,00 ,88 ,0823 ,14374
388 ,00 ,65 ,0224 ,06745
388 ,00 ,98 ,4452 ,29799
388 -,53 ,73 ,0823 ,21879
388 -,62 ,95 ,1531 ,27230
388 22,09 32,39 26,9684 2,10168
388 -16,04 8,14 ,9452 1,04325
388 3,78 16,13 10,4691 2,37007
388 ,02 1,40 ,5684 ,28122
388 ,00 1,00 ,4201 ,49421
388

DPR
Dir_Size
Com_Size
Ind_Board
Inst_Own
Mng_Own
Fml_Own
ROE
Growth
Size
Ext_Fin
Cash_Rev
Lev
prev
Valid N (listwise)

N Minimum Maximum Mean Std. Deviation

Uji Multikolinearitas

Coefficientsa

,595 1,680
,602 1,661
,964 1,038
,880 1,136
,910 1,099
,894 1,119
,701 1,426
,869 1,150
,330 3,034
,711 1,407
,352 2,842
,833 1,200
,704 1,421

Dir_Size
Com_Size
Ind_Board
Inst_Own
Mng_Own
Fml_Own
ROE
Growth
Size
Ext_Fin
Cash_Rev
Lev
Prev

Model
1

Tolerance VIF
Collinearity Statistics

Dependent Variable: DPRa.
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Lampiran 3 (lanjutan)

Uji Heterokedastisitas (1)

Coefficientsa

-,001 ,067 -,014 ,989
,001 ,002 ,024 ,519 ,604

-,004 ,002 -,074 -1,634 ,103
-,045 ,029 -,055 -1,532 ,126
-,016 ,024 -,024 -,653 ,514
,005 ,054 ,004 ,100 ,921
,016 ,012 ,050 1,356 ,176
,023 ,018 ,053 1,265 ,207
,001 ,013 ,002 ,066 ,947
,003 ,003 ,056 ,914 ,361

-,034 ,016 -,089 -2,142 ,063
,004 ,002 ,110 1,863 ,063

-,025 ,013 -,075 -1,942 ,053
,115 ,008 ,579 13,820 ,000

(Constant)
Dir_Size
Com_Size
Ind_Board
Inst_Own
Mng_Own
Fml_Own
ROE
Growth
Size
Ext_Fin
Cash_Rev
Lev
Prev

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig.

Dependent Variable: Unstandardized Residuala.

Uji Heterokedastisitas (2)

Coefficientsa

-,016 ,128 -,128 ,898
,017 ,010 ,260 1,667 ,097

-,011 ,006 -,181 -1,861 ,064
-,067 ,073 -,068 -,918 ,360
-,089 ,063 -,109 -1,413 ,159
,114 ,107 ,080 1,067 ,288
,027 ,030 ,072 ,905 ,367

-,018 ,039 -,033 -,457 ,648
-,011 ,027 -,030 -,418 ,677
,006 ,006 ,125 1,130 ,260
,007 ,006 ,084 1,152 ,251

-,005 ,005 -,113 -,983 ,327
,027 ,029 ,069 ,928 ,355

(Constant)
Dir_Size
Com_Size
Ind_Board
Inst_Own
Mng_Own
Fml_Own
ROE
Growth
Size
Ext_Fin
Cash_Rev
Lev

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig.

Dependent Variable: Unstandardized Residuala.
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Hasil Pengujian Regresi

Coefficientsa

-,207 ,142 -1,455 ,146
,011 ,005 ,127 2,073 ,039

-,013 ,006 -,142 -2,320 ,021
,028 ,069 ,020 ,403 ,687

-,128 ,057 -,112 -2,236 ,026
,122 ,121 ,050 1,008 ,314
,023 ,028 ,041 ,818 ,414
,001 ,036 ,001 ,019 ,985

-,021 ,027 -,035 -,793 ,428
,006 ,006 ,076 ,944 ,346

-,004 ,008 -,025 -,507 ,612
,016 ,005 ,234 2,975 ,003

-,074 ,029 -,127 -2,525 ,012

(Constant)
Dir_Size
Com_Size
Ind_Board
Inst_Own
Mng_Own
Fml_Own
ROE
Growth
Size
Ext_Fin
Cash_Rev
Lev

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig.

Dependent Variable: DPRa.

Uji F Statistics

ANOVAb

1,583 12 ,132 5,613 ,000a

8,815 375 ,024
10,399 387

Regression
Residual
Total

Model
1

Sum of
Squares df Mean Square F Sig.

Predictors: (Constant), Lev, Dir_Size, Fml_Own, Growth, Ind_Board, ROE, Ext_Fin,
Mng_Own, Inst_Own, Com_Size, Cash_Rev, Size

a.

Dependent Variable: DPRb.

Uji Goodness of-Fit Model

Model Summary b

,390a ,152 ,125 ,15332
Model
1

R R Square
Adjusted
R Square

Std. Error of
the Estimate

Predictors: (Constant), Lev, Dir_Size, Fml_Own,
Growth, Ind_Board, ROE, Ext_Fin, Mng_Own, Inst_
Own, Com_Size, Cash_Rev, Size

a.

Dependent Variable: DPRb.
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Model 2
Statistik diskriptif

Descriptive Statistics

388 ,39 4,24 1,4992 ,93765
388 ,00 ,58 ,0857 ,16392
388 22,09 32,39 26,9684 2,10168
388 -,62 ,95 ,1531 ,27230
388 -,53 ,73 ,0823 ,21879
388 ,02 1,40 ,5684 ,28122
388 ,35 1,46 1,0148 ,22383
388

TobinQ
DPR
Size
Growth
ROE
Lev
Age
Valid N (listwise)

N Minimum Maximum Mean Std. Deviation

Uji Multikolinearitas

Coefficients a

,872 1,146
,755 1,324
,907 1,102
,774 1,291
,926 1,080
,973 1,028

DPR
Size
Growth
ROE
Lev
Age

Model
1

Tolerance VIF
Collinearity Statistics

Dependent Variable: TobinQa.

Uji Heterokedastisitas

Coefficientsa

,485 ,464 1,046 ,296
,244 ,176 ,071 1,391 ,165
,012 ,016 ,046 ,789 ,431

-,010 ,110 -,005 -,091 ,928
-,019 ,146 -,008 -,132 ,895
-,043 ,105 -,022 -,414 ,679
-,149 ,130 -,060 -1,152 ,250

(Constant)
DPR
Size
Growth
ROE
Lev
Age

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig.

Dependent Variable: Unstandardized Residuala.
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Hasil Pengujian Regresi

Coefficients a

-4,859 ,589 -8,244 ,000
-,198 ,250 -,035 -,792 ,429
,233 ,021 ,523 11,108 ,000
,362 ,148 ,105 2,451 ,015
,446 ,199 ,104 2,239 ,026
,565 ,142 ,170 3,990 ,000

-,322 ,174 -,077 -1,852 ,065

(Constant)
DPR
Size
Growth
ROE
Lev
Age

Model
1

B Std. Error

Unstandardized
Coefficients

Beta

Standardized
Coefficients

t Sig.

Dependent Variable: TobinQa.

Uji F Statistics

ANOVAb

123,554 6 20,592 36,206 ,000a

216,695 381 ,569
340,249 387

Regression
Residual
Total

Model
1

Sum of
Squares df Mean Square F Sig.

Predictors: (Constant), Age, Size, Lev, Growth, DPR, ROEa.

Dependent Variable: TobinQb.

Uji Goodness of-Fit Model (Adjusted R 2)

Model Summary b

,603a ,363 ,353 ,75416
Model
1

R R Square
Adjusted
R Square

Std. Error of
the Estimate

Predictors: (Constant), Age, Size, Lev, Growth, DPR,
ROE

a.

Dependent Variable: TobinQb.
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