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Lampiran 1: Daftar Perusahaan Sampel 
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Lampiran 2: Output SPSS untuk Model Utama 
 
 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

CAR 89 -.18992 .08368 -.0111340 .05073272 

Magnitude 89 -6.00000 4.00000 .5280899 1.69953127 

InvestmentGrade 89 .00000 1.00000 .8988764 .30320050 

DebtToEquity 89 .48399 16.48804 4.4560807 4.05405477 

FirmSize 89 1.40400E11 6.14686E13 1.0615914E1

3

1.53437706E13 

BookToMarket 89 .18762 3.41393 .7972554 .59884240 

ReturnOnAsset 89 -3.26000 19.81306 3.6604421 4.84211715 

Valid N (listwise) 89     

 

 

 
  

Analisis pengaruh..., Aiky Nugraha, FE UI, 2010



63 
 

Universitas Indonesia 

Lampiran 2: Output SPSS untuk Model Utama (Lanjutan) 
 
 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 .473a .224 .167 .04629544 2.146 

a. Predictors: (Constant), ReturnOnAsset, InvestmentGrade, BookToMarket, 

DebtToEquity, Magnitude, FirmSize 

b. Dependent Variable: CAR 

 
 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression .051 6 .008 3.946 .002a

Residual .176 82 .002   

Total .226 88    

a. Predictors: (Constant), ReturnOnAsset, InvestmentGrade, BookToMarket, DebtToEquity, 

Magnitude, FirmSize 

b. Dependent Variable: CAR 

 
 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) -.101 .123  -.819 .415   

Magnitude .009 .003 .306 2.634 .010 .701 1.426

InvestmentGrade .009 .017 .054 .538 .592 .947 1.056

DebtToEquity -.002 .002 -.150 -1.251 .214 .655 1.526

FirmSize .004 .004 .114 .863 .391 .546 1.832

BookToMarket -.019 .010 -.229 -1.943 .055 .680 1.471

ReturnOnAsset -.001 .001 -.125 -1.069 .288 .689 1.450

a. Dependent Variable: CAR 
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Lampiran 2: Output SPSS untuk Model Utama (Lanjutan) 

 
 
 

 
  

Analisis pengaruh..., Aiky Nugraha, FE UI, 2010



65 
 

Universitas Indonesia 

Lampiran 2: Output SPSS untuk Model Utama (Lanjutan) 
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Lampiran 3: Output SPSS untuk Uji Park 
 

Descriptive Statistics 

 Mean Std. Deviation N 

LnU2i -7.6887 2.07673 65

LnMgntd .0720 .25753 65

LnIGrade .0000 .00000 65

LnDER 1.1499 1.01175 65

LnFS 3.3765 .05026 65

LnBTM -.5823 .60203 65

LnROA .5982 1.94946 65

 
Correlations 

  
CAR Magnitude 

Investment 
Grade 

Debt To  
Equity 

Firm 
Size 

Book To  
Market 

Return  
On Asset 

Pearson  
Correlation 

CAR 1.000 .364 .115 -.043 .273 -.363 .113

Magnitude .364 1.000 .215 .143 .396 -.303 .372

InvestmentGrade .115 .215 1.000 .028 .084 -.035 .145

DebtToEquity -.043 .143 .028 1.000 .348 .064 -.299

FirmSize .273 .396 .084 .348 1.000 -.491 .214

BookToMarket -.363 -.303 -.035 .064 -.491 1.000 -.205

ReturnOnAsset .113 .372 .145 -.299 .214 -.205 1.000
Sig. (1-tailed) CAR . .000 .142 .346 .005 .000 .146

Magnitude .000 . .021 .090 .000 .002 .000

InvestmentGrade .142 .021 . .398 .216 .373 .088

DebtToEquity .346 .090 .398 . .000 .277 .002

FirmSize .005 .000 .216 .000 . .000 .022

BookToMarket .000 .002 .373 .277 .000 . .027

ReturnOnAsset .146 .000 .088 .002 .022 .027 .
N CAR 89 89 89 89 89 89 89

Magnitude 89 89 89 89 89 89 89

InvestmentGrade 89 89 89 89 89 89 89

DebtToEquity 89 89 89 89 89 89 89

FirmSize 89 89 89 89 89 89 89

BookToMarket 89 89 89 89 89 89 89
ReturnOnAsset 89 89 89 89 89 89 89
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Lampiran 3: Output SPSS untuk Uji Park (Lanjutan) 
 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 .452a .204 .137 1.92937 1.726 

a. Predictors: (Constant), LnROA, LnBTM, LnMgntd, LnDER, LnFS 

b. Dependent Variable: LnU2i 

 
 

ANOVAb 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 56.394 5 11.279 3.030 .017a

Residual 219.626 59 3.722   

Total 276.020 64    

a. Predictors: (Constant), LnROA, LnBTM, LnMgntd, LnDER, LnFS 

b. Dependent Variable: LnU2i 

 
 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) 39.979 20.999  1.904 .062   

LnMgntd -1.057 .981 -.131 -1.078 .286 .911 1.098

LnDER .091 .280 .044 .327 .745 .727 1.375

LnFS -14.046 6.321 -.340 -2.222 .030 .576 1.735

LnBTM .319 .491 .092 .649 .519 .666 1.502

LnROA -.141 .128 -.132 -1.101 .275 .938 1.066

a. Dependent Variable: LnU2i 
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Lampiran 4:  t-test Peningkatan Bond Rating 
 

 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

CarUp 70 -.0045 .04142 .00495 

 
 

One-Sample Test 

 Test Value = 0                                        

 

t df Sig. (2-tailed) Mean Difference

95% Confidence Interval of the 

Difference 

 Lower Upper 

CarUp -.919 69 .361 -.00455 -.0144 .0053
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Lampiran 5: t-test Penurunan Bond Rating 
 
 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

CarDown 19 -.0354 .07222 .01657 

 
 

One-Sample Test 

 Test Value = 0                                        

 

t df Sig. (2-tailed) Mean Difference

95% Confidence Interval of the 

Difference 

 Lower Upper 

CarDown -2.136 18 .047 -.03540 -.0702 -.0006
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Lampiran 6: t-test Peningkatan Bond Rating - Investment Grade 
 
 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

CarUGInv 66 -.0040 .04233 .00521 

 
 

One-Sample Test 

 Test Value = 0                                        

 

t df Sig. (2-tailed) Mean Difference

95% Confidence Interval of the 

Difference 

 Lower Upper 

CarUGInv -.764 65 .447 -.00398 -.0144 .0064
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Lampiran 7: t-test Peningkatan Bond Rating - Speculative Grade 
 
 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

CarUGSpe 4 -.0139 .02268 .01134 

 
 

One-Sample Test 

 Test Value = 0                                        

 

t df Sig. (2-tailed) Mean Difference

95% Confidence Interval of the 

Difference 

 Lower Upper 

CarUGSpe -1.223 3 .309 -.01387 -.0500 .0222
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Lampiran 8. t-test Penurunan Bond Rating - Investment Grade 
 
 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

CarDGInv 14 -.0337 .05222 .01396 

 
 

One-Sample Test 

 Test Value = 0                                        

 

t df Sig. (2-tailed) Mean Difference

95% Confidence Interval of the 

Difference 

 Lower Upper 

CarDGInv -2.418 13 .031 -.03374 -.0639 -.0036
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Lampiran 9: t-test Penurunan Bond Rating - Speculative Grade 
 
 

One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

CarDGSpe 5 -.0400 .12073 .05399 

 
 

One-Sample Test 

 Test Value = 0                                        

 

t df Sig. (2-tailed) Mean Difference

95% Confidence Interval of the 

Difference 

 Lower Upper 

CarDGSpe -.741 4 .500 -.04003 -.1899 .1099
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