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 ABSTRAK 

 

Nama   :  Tutun Sugiharto 
Program Studi  :  Magister Manajemen 
Judul                : Hubungan antara Kepemilikan Manajerial, Return on Equity 

(ROE), Net Profit Margin (NPM), dan Tobin’s Q dengan Good   
Corporate Governance pada Perusahaan yang Terdaftar di 
Bursa Efek Indonesia 

 
 
Tujuan tesis ini adalah untuk mengetahui hubungan antara kepemilikan 
manajerial, return on equity (ROE), net profit margin (NPM), dan Tobin's Q 
dengan Good Corporate Governance yang diukur melalui Corporate Governance 
Perception Index (CGPI) pada perusahaan yang terdaftar di Bursa Efek Indonesia. 
Analisis yang dipergunakan adalah analisis Korelasi Product Moment Pearson. 
Berdasarkan hasil uji korelasi menunjukkan bahwa return on equity (ROE) 
mempunyai hubungan positif dan Tobin's Q mempunyai hubungan negatif dengan 
Corporate Governance Perception Index (CGPI), sedangkan kepemilikan 
manajerial dan net profit margin (NPM) tidak mempunyai hubungan dengan 
Corporate Governance Perception Index (CGPI).  
 
Kata kunci : 
Good Corporate Governance, kepemilikan manajerial, return on equity, net profit 
margin, Tobin's Q, Product Moment Pearson  
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ABSTRACT 

 

Name    :  Tutun Sugiharto 
Study Program :  Magister of Management 
Title                 : Relationship between Managerial Ownership, return on equity, 

net profit margin, and Tobin’s Q with Good Corporate 
Governance which is measured by Corporate Governance 
Perception Index (CGPI) on Companies Listed in Indonesia 
Stock Exchange 

 
 
The aim of this thesis is to study the relationship between Managerial Ownership, 
return on equity, net profit margin, and Tobin’s Q with Good Corporate 
Governance which is measured by Corporate Governance Perception Index 
(CGPI) on public companies listed in Indonesia Stock Exchange. The analytical 
tool in this thesis is Pearson’s Correlation Product Moment. Based on the 
correlation test, the return on equity (ROE) has positive and Tobin's Q has 
negative correlation with Corporate Governance Perception Index (CGPI), while 
Managerial Ownership and net profit margin (NPM) do not have correlation with 
Corporate Governance Perception Index (CGPI). 
 
Key words : 
Good Corporate Governance, Managerial Ownership, return on equity, net profit 
margin, Tobin's Q, Product Moment Pearson 
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