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Krisis.

Tesis ini membahas mengenai peran notaris dalam pembelian kembali
saham baik dalam kondisi pasar normal maupun kondisi pasar berpotensi krisis
serta membahas pula mengenai perlindungan pemegang saham pada kondisi pasar
berpotensi krisis, sehubungan dengan diterbitkannya peraturan XI.B.3. Tipe
penelitian ini merupakan penelitian deskriptif analisis dengan menggunakan
metode yuridis normatif dengan pendekatan yang mengacu pada norma hukum
yang terdapat dalam peraturan perundangan-undangan dan norma-norma yang
berlaku dan mengikat masyarakat. Proses pembelian kembali saham baik dalam
kondisi pasar normal maupun dalam kondisi pasar berpotensi krisis dapat dibagi
menjadi tiga tahap yaitu sebelum pembelian kembali saham, setelah pembelian
kembali saham (treasury stock) dan sebelum penjualan kembali saham. Peran
notaris dalam ketiga tahap tersebut adalah membuat akta otentik dan
melaksanakan kewenangan lainnya sebagaimana ditentukan dalam UUJN demi
kepastian, ketertiban dan perlindungan hukum bagi para pihak yang
berkepentingan sekaligus bagi masyarakat secara keseluruhan. Peraturan XI.B.3
memberikan fleksibilitas kepada emiten atau perusahaan publik untuk
melaksanakan pembelian kembali saham namun di sisi lain mengurangi
perlindungan pemegang saham. Bentuk perlindungan pemegang saham yang di
atur dalam peraturan XI.B.3 adalah keterbukaan informasi, financial restriction,
larangan praktik insider trading dan law enforcement serta remedial action.

Kata Kunci :
Pembelian kembali saham, peran notaris, perlindungan pemegang saham.

Peranan notaris..., BS.Kusuma Negara, FH UI, 2010.



viii

ABSTRACT

Name : BS. Kusuma Negara
Study Program : Master Degree of Notarial Affairs, Faculty of Law University

of Indonesia
Title : Role Of a Notary In Relation To Shares Buyback Exercised In

Normal And Potential Crisis Market Condition.

This thesis discusses the role of a notary in relation to shares buyback
exercised either in normal or potential crisis market condition as well as the
shareholders protection implemented during the potential crisis market condition
in relation to the issuance of Regulation XI.B.3. The research uses descriptive
analysis type of research with normative juridical approach based on legal norms
and principles contained in the regulations and applicable in the community. The
process of shares buyback either during normal or potential crisis market
condition can be divided into three stages, i.e. prior to shares buyback, after shares
buyback and prior to re-sale of treasury stock. The role of a notary in all stages is
to draw up authentic deeds and perform other powers as provided in UUJN for the
purpose of providing legal certainty, good order and legal protection not only to
the relevant parties, but also to the general public. Regulation XI.B.3 provides
more flexibility to the issuers and public companies in buying back their shares,
but on the other hand it decreases the shareholders protection. Shareholders
protection provided under Regulation XI.B.3 are in the form of information
disclosures, financial restrictions, prohibition of insider trading and law
enforcement as well as remedial action.

Keyword :
Shares buyback, role of a notary, protection of shareholders.

Peranan notaris..., BS.Kusuma Negara, FH UI, 2010.


