
Lampiran 1 

 
Hasil Uji Multikolinearitas (Matriks Korelasi Parameter Persamaan) 

 
1. Persamaan Konsumsi 
 

 C(10) C(11) C(12) C(13) 

C(10)  0.016041  0.002875  5.65E-05-0.004179 
C(11)  0.002875  0.001743  1.31E-05-0.002020 
C(12)  5.65E-05  1.31E-05  2.90E-07-1.77E-05 
C(13) -0.004179 -0.002020 -1.77E-05 0.002406 
     

 
2. Persamaan Investasi 
 

 C(20) C(21) C(22) C(23) C(24) C(25) 

C(20)  0.086412 -0.010933  7.29E-06 -0.002002  0.002037 -0.002864 
C(21) -0.010933  0.001740 -6.67E-06 -0.000247  1.72E-05  0.000442 
C(22)  7.29E-06 -6.67E-06  6.10E-07 -9.91E-06  1.33E-05 -8.32E-06 
C(23) -0.002002 -0.000247 -9.91E-06  0.002710 -0.002423  0.000593 
C(24)  0.002037  1.72E-05  1.33E-05 -0.002423  0.002281 -0.000654 
C(25) -0.002864  0.000442 -8.32E-06  0.000593 -0.000654  0.022394 
       

 
3. Persamaan Ekspor 
 

 C(30) C(31) C(32) C(33) C(34) C(35) 

C(30)  0.549431 -0.020646  0.028176 -0.046276 -0.010588  0.024621 
C(31) -0.020646  0.004422  0.001031 -0.004374  0.001777  0.001385 
C(32)  0.028176  0.001031  0.007646 -0.006507 -0.004059  0.006005 
C(33) -0.046276 -0.004374 -0.006507  0.014944 -0.001616 -0.004897 
C(34) -0.010588  0.001777 -0.004059 -0.001616  0.005191 -0.004054 
C(35)  0.024621  0.001385  0.006005 -0.004897 -0.004054  0.023803 
       

 
 
4. Persamaan Impor 
 

 C(40) C(41) C(42) C(43) C(44) 

C(40)  0.958164 -0.080030  0.037110 -0.051146  0.024859 
C(41) -0.080030  0.007715 -0.004289  0.004644 -0.003625 
C(42)  0.037110 -0.004289  0.009189 -0.008282  0.001399 
C(43) -0.051146  0.004644 -0.008282  0.008274 -0.000665 
C(44)  0.024859 -0.003625  0.001399 -0.000665  0.011571 
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xvii 
 

(lanjutan) 
 

5. Persamaan Permintaan Uang 
 

 C(50) C(51) C(52) C(54) C(55) C(56) C(57) 

C(50)  0.341665  0.009109  0.000180  0.003423 -0.018498 -0.024107 -0.016731
C(51)  0.009109  0.002658  4.50E-06 -0.000405 -0.000670 -0.002473  0.000722
C(52)  0.000180  4.50E-06  5.29E-07  2.72E-06 -1.74E-05 -8.41E-06 -1.35E-05
C(54)  0.003423 -0.000405  2.72E-06  0.000731 -6.37E-05 -0.000388  0.000218
C(55) -0.018498 -0.000670 -1.74E-05 -6.37E-05  0.001661  0.000949  0.000454
C(56) -0.024107 -0.002473 -8.41E-06 -0.000388  0.000949  0.003820  2.84E-05
C(57) -0.016731  0.000722 -1.35E-05  0.000218  0.000454  2.84E-05  0.008524
        

 
 
6. Persamaan Nilai Tukar 
 

 C(60) C(61) C(62) C(63) C(64) C(65) C(66) 

C(60)  0.319290  0.004380 -9.62E-05 -0.039002  0.015812  0.012754 -0.011950
C(61)  0.004380  0.034901 -0.000104 -0.002566  0.098914 -0.008595  0.011400
C(62) -9.62E-05 -0.000104  4.64E-06  0.000103 -0.000157  5.86E-05 -2.87E-06
C(63) -0.039002 -0.002566  0.000103  0.008407 -0.001727 -0.001734  0.003925
C(64)  0.015812  0.098914 -0.000157 -0.001727  0.290486 -0.025536  0.037586
C(65)  0.012754 -0.008595  5.86E-05 -0.001734 -0.025536  0.018654 -0.013681
C(66) -0.011950  0.011400 -2.87E-06  0.003925  0.037586 -0.013681  0.017073

        
 
 
7. Persamaan Harga/Inflasi 
 

 C(70) C(71) C(72) C(73) C(74) 

C(70)  0.170429 -0.011675 -0.001419  0.000762  0.005814
C(71) -0.011675  0.001164 -0.000423  0.000123  0.000681
C(72) -0.001419 -0.000423  0.001232 -0.000849 -0.000991
C(73)  0.000762  0.000123 -0.000849  0.000825 -0.000191
C(74)  0.005814  0.000681 -0.000991 -0.000191  0.012534

      
      

 
8. Persamaan Penawaran Agregat 

 
 

 C(80) C(81) C(82) 

C(80)  0.017685 -0.001658  0.000548
C(81) -0.001658  0.001740 -0.004176
C(82)  0.000548 -0.004176  0.010755

    
 

 

 

Bauran kebijakan..., Riswanto Sembiring, FE UI, 2010.



xviii 
 

Lampiran 2. 

 

Grafik Perbandingan Kondisi Aktual dengan Baseline Model 
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Lampiran. 3 
Hasil Output Eviews 

System: UNTITLED   
Estimation Method: Iterative Two-Stage Least Squares 
Date: 07/20/10   Time: 05:52   
Sample: 1997Q3 2008Q4   
Included observations: 47   
Total system (unbalanced) observations 367  
Convergence achieved after 21 iterations  

 Coefficient Std. Error t-Statistic Prob.   

C(10) 0.021655 0.126652 0.170978 0.8651 
C(11) 0.242839 0.041749 5.816670 0.0000 
C(12) -0.004688 0.000538 -8.707114 0.0000 
C(13) 0.746578 0.049050 15.22074 0.0000 
C(20) -1.133220 0.293959 -3.855027 0.0004 
C(21) 0.172251 0.041711 4.129638 0.0002 
C(22) -0.001970 0.000781 -2.523594 0.0157 
C(23) 0.151238 0.052055 2.905334 0.0060 
C(24) 0.834298 0.047763 17.46745 0.0000 
C(25) -0.337448 0.149647 -2.254960 0.0297 
C(30) -0.332210 0.741236 -0.448184 0.6564 
C(31) 0.143412 0.066500 2.156555 0.0371 
C(32) 0.689005 0.087444 7.879381 0.0000 
C(33) 0.443780 0.122247 3.630187 0.0008 
C(34) 0.007154 0.072052 0.099289 0.9214 
C(35) 0.359429 0.154283 2.329670 0.0250 
C(40) -2.187569 0.978858 -2.234816 0.0309 
C(41) -0.122188 0.087837 1.391086 0.1717 
C(42) 0.798842 0.095857 8.333669 0.0000 
C(43) 0.252270 0.090960 2.773407 0.0083 
C(44) 0.586749 0.107571 5.454553 0.0000 
C(50) 0.214339 0.584521 0.366692 0.7158 
C(51) 0.244677 0.051559 4.745582 0.0000 
C(52) -0.001609 0.000728 -2.211288 0.0329 
C(54) 0.163948 0.027039 6.063306 0.0000 
C(55) 0.301107 0.040758 7.387621 0.0000 
C(56) 0.425953 0.061803 6.892110 0.0000 
C(57) 0.751565 0.092328 8.140194 0.0000 
C(60) 10.20465 0.565057 18.05950 0.0000 
C(61) 0.415964 0.186818 2.226572 0.0320 
C(62) -0.013327 0.002153 -6.189950 0.0000 
C(63) -0.522867 0.091690 -5.702570 0.0000 
C(64) 0.578940 0.538968 1.074164 0.2895 
C(65) 0.831288 0.136578 6.086543 0.0000 
C(66) -0.436356 0.130665 -3.339506 0.0019 
C(70) -0.597122 0.412831 -1.446409 0.1557 
C(71) 0.090187 0.034114 2.643726 0.0116 
C(72) 0.253073 0.035094 7.211368 0.0000 
C(73) 0.052033 0.028725 1.811385 0.0774 
C(74) 0.696743 0.111957 6.223306 0.0000 
C(80) 1.917143 0.745326 2.572221 0.0137 
C(81) 0.702704 0.116400 6.036984 0.0000 
C(82) 0.678336 0.348475 1.946587 0.0583 
C(83) 0.813288 0.073807 11.01916 0.0000 

Determinant residual covariance 9.72E-24   
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(lanjutan) 

Equation: LOG(CN)=C(10)+C(11)*LOG(GDP)+C(12)*(R)+C(13)*LOG(CN( 
        -1))     
Instruments: C R GDP CN(-1) R(-1)  
Observations: 46   
R-squared 0.998302    Mean dependent var 12.49032 
Adjusted R-squared 0.998181    S.D. dependent var 0.875279 
S.E. of regression 0.037330    Sum squared resid 0.058528 
Durbin-Watson stat 1.840371    

     
Equation: LOG(INV)=C(20)+C(21)*LOG(NFA(-1))+C(22)*(R(-1))+C(23) 
        *LOG(IMPR)+C(24)*LOG(INV(-1))+[AR(1)=C(25)]  
Instruments: C R INV INV(-1) ER NFA NFA(-1) IMPR R(-1) LOG(INV(-1)) 
        LOG(NFA(-2)) R(-2) LOG(IMPR(-1)) LOG(INV(-2)) 
Observations: 46   
R-squared 0.995266    Mean dependent var 11.42443 
Adjusted R-squared 0.994674    S.D. dependent var 0.932690 
S.E. of regression 0.068065    Sum squared resid 0.185312 
Durbin-Watson stat 1.921093    

     
Equation: LOG(EKSP)=C(30)+C(31)*LOG(ER*PX/P)+C(32)*LOG(IMPR) 
        +C(33)*LOG(WIMPR)+C(34)*LOG(EKSP(-1))+[AR(1)=C(35)]  
Instruments: C EKSP(-1) ER P(-1) PX PX(-1)  IMPR(-1) ER(-1) LOG(EKSP( 
        -1)) -LOG(ER(-1)*PX(-1)/P(-1)) LOG(IMPR(-1)) LOG(WIMPR(-1)) 
        LOG(EKSP(-2))   
Observations: 46   
R-squared 0.996335    Mean dependent var 11.85109 
Adjusted R-squared 0.995877    S.D. dependent var 0.801614 
S.E. of regression 0.051471    Sum squared resid 0.105972 
Durbin-Watson stat 1.986169    

     
Equation: LOG(IMPR)=C(40)+C(41)*LOG(ER*PM/P)+C(42)*LOG(EKSP) 
        +C(43)*LOG(CN+INV+GOV)+[AR(1)=C(46)]   
Instruments: C ER P PM EKSP  CN INV GOV CN(-1) INV(-1) GOV(-1) 
        LOG(IMPR(-1)) -LOG(ER(-1)*PM(-1)/P(-1)) LOG(EKSP(-1)) LOG(CN(-1) 
        +GOV(-1)+INV(-1))   
Observations: 46   
R-squared 0.995364    Mean dependent var 11.66400 
Adjusted R-squared 0.994912    S.D. dependent var 0.830222 
S.E. of regression 0.059222    Sum squared resid 0.143799 
Durbin-Watson stat 1.877873    

     
Equation: LOG(M2)=C(50)+C(51)*LOG(GDP)+C(52)*(R)+C(54)*LOG(GOV) 
        +C(55)*LOG(ER)+C(56)*LOG(M2(-1))+[AR(1)=C(57)]  
Instruments: GDP R(-1) R M2 P P(-1) GOV ER ER(-1) C LOG(M2(-1)) 
        LOG(GDP(-1)) LOG(GOV(-1)) LOG(ER(-1)) LOG(M2(-2)) 
Observations: 46   
R-squared 0.998859    Mean dependent var 13.50442 
Adjusted R-squared 0.998684    S.D. dependent var 0.752627 
S.E. of regression 0.027306    Sum squared resid 0.029079 
Durbin-Watson stat 1.897329    

     
Equation: LOG(ER)=C(60)+C(61)*LOG(GDP)+C(62)*(R)+C(63)*LOG(NFA( 
        -1))+C(64)*LOG(P)+[AR(1)=C(65),AR(2)=C(66)]  
Instruments: R M2 NFA P(-1) P GDP IMPR CN INV GOV C LOG(ER(-1)) 
        LOG(GDP(-1)) -R(-1) LOG(NFA(-2)) -LOG(P(-1)) LOG(ER(-2))  
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(lanjutan) 
 
Observations: 45 
R-squared 0.771356    Mean dependent var 9.112412 
Adjusted R-squared 0.735254    S.D. dependent var 0.155949 
S.E. of regression 0.080241    Sum squared resid 0.244669 
Durbin-Watson stat 1.934240    

     
Equation: LOG(P)=C(70)+C(71)*LOG(ER(-1)*PW(-1))+C(72)*LOG(GDP(-1)) 
        +C(73)*LOG(GOV(-1))+[AR(1)=C(74)]   
Instruments: ER(-1) PW C GDP(-1) GOV(-1) LOG(P(-1)) LOG(ER(-2)*PW( 
        -2)) LOG(GDP(-2)) LOG(GOV(-2))  
Observations: 46   
R-squared 0.994332    Mean dependent var 4.395356 
Adjusted R-squared 0.993780    S.D. dependent var 0.347095 
S.E. of regression 0.027375    Sum squared resid 0.030726 
Durbin-Watson stat 2.333534    

     
Equation: LOG(GDP)=C(80)+C(81)*LOG(INV)+C(82)*LOG(P) 
        +[AR(1)=C(83)]    
Instruments: INV P INV(-1) P(-1) C LOG(GDP(-1)) LOG(INV(-1)) LOG(P(-1)) 
Observations: 46   
R-squared 0.997057    Mean dependent var 12.88673 
Adjusted R-squared 0.996846    S.D. dependent var 0.964650 
S.E. of regression 0.054172    Sum squared resid 0.123254 
Durbin-Watson stat 2.223965    

 
 
1. Persamaan Konsumsi 
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CNF ± 2 S.E.

Forecast: CNF
Actual: LOG(CN)
Forecast sample: 2009Q1 2009Q4
Included observations: 4

Root Mean Squared Error 0.111275
Mean Absolute Error      0.105445
Mean Abs. Percent Error 0.755332
Theil Inequality Coeff icient  0.003973
     Bias Proportion         0.897958
     Variance Proportion  0.080928
     Covariance Proportion  0.021115

 
 

Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 0.251062     Prob. Chi-Square(2) 0.8820 

Heteroskedasticity Test: White  

F-statistic 1.904759     Prob. F(9,36) 0.0828 
Obs*R-squared 14.83870     Prob. Chi-Square(9) 0.0955 
Scaled explained SS 10.23494     Prob. Chi-Square(9) 0.3318 
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(lanjutan) 
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Std. Dev.   0.036064
Skewness   0.547633
Kurtosis   2.654767

Jarque-Bera  2.527685
Probability  0.282566

 
 
2. Persamaan Investasi 
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INVF ± 2 S.E.

Forecast: INVF
Actual: LOG(INV)
Forecast sample: 2009Q1 2009Q4
Included observations: 4

Root Mean Squared Error 0.072575
Mean Absolute Error      0.067706
Mean Abs. Percent Error 0.507651
Theil Inequality Coeff icient  0.002733
     Bias Proportion         0.870346
     Variance Proportion  0.120918
     Covariance Proportion  0.008736

 
 

Inverted AR Roots      -.34   
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Skewness   0.116438
Kurtosis   2.892408

Jarque-Bera  0.126131
Probability  0.938882

 
 

Heteroskedasticity Test: White  

F-statistic 17.02017     Prob. F(14,31) 0.0000 
Obs*R-squared 40.70444     Prob. Chi-Square(14) 0.0002 
Scaled explained SS 173.2683     Prob. Chi-Square(14) 0.0000 
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(lanjutan) 
 
 
Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 5.986793     Prob. Chi-Square(2) 0.0501 

 
     
3. Persamaan Ekspor 

Inverted AR Roots       .36   

Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 2.678719     Prob. Chi-Square(2) 0.2620 

 
Heteroskedasticity Test: White  

F-statistic 0.957040     Prob. F(14,31) 0.5149 
Obs*R-squared 13.88184     Prob. Chi-Square(14) 0.4586 
Scaled explained SS 11.39860     Prob. Chi-Square(14) 0.6545 
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Root Mean Squared Error 0.083767
Mean Absolute Error      0.071370
Mean Abs. Percent Error 0.545212
Theil Inequality Coeff icient  0.003217
     Bias Proportion         0.725923
     Variance Proportion  0.061995
     Covariance Proportion  0.212082
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Skewness   0.194628
Kurtosis   2.807328

Jarque-Bera  0.361564
Probability  0.834617
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(lanjutan)
4. Persamaan Impor 

Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 10.22793     Prob. Chi-Square(2) 0.0060 

Heteroskedasticity Test: White  

F-statistic 3.408801     Prob. F(9,36) 0.0040 
Obs*R-squared 21.16467     Prob. Chi-Square(9) 0.0119 
Scaled explained SS 14.84943     Prob. Chi-Square(9) 0.0952 
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Root Mean Squared Error 0.085389
Mean Absolute Error      0.074103
Mean Abs. Percent Error 0.574500
Theil Inequality Coeff icient  0.003292
     Bias Proportion         0.753123
     Variance Proportion  0.042133
     Covariance Proportion  0.204744
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Maximum  0.160320
Minimum -0.110102
Std. Dev.   0.056529
Skewness   0.093486
Kurtosis   3.215450

Jarque-Bera  0.155973
Probability  0.924977

 
 
 
 
 

Inverted AR Roots       .59   
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(lanjutan) 
5. Persamaan Permintaan Uang 

Inverted AR Roots       .75   
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Root Mean Squared Error 0.014676
Mean Absolute Error      0.011927
Mean Abs. Percent Error 0.080487
Theil Inequality Coeff icient  0.000494
     Bias Proportion         0.617340
     Variance Proportion  0.112029
     Covariance Proportion  0.270630
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Jarque-Bera  0.402983
Probability  0.817511

 
 
 
 
 
 
 
 
 
 
 
 
 

Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 6.367854     Prob. Chi-Square(2) 0.0414 

Heteroskedasticity Test: White  

F-statistic 2.776224     Prob. F(20,25) 0.0084 
Obs*R-squared 31.71863     Prob. Chi-Square(20) 0.0464 
Scaled explained SS 32.13242     Prob. Chi-Square(20) 0.0419 
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(lanjutan) 
6. Persamaan Nilai Tukar 

 

Inverted AR Roots  .42+.51i      .42-.51i  
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Actual: LOG(ER)
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Root Mean Squared Error 0.073726
Mean Absolute Error      0.062463
Mean Abs. Percent Error 0.678546
Theil Inequality Coeff icient  0.003987
     Bias Proportion         0.215506
     Variance Proportion  0.579072
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Kurtosis   3.165570

Jarque-Bera  0.833529
Probability  0.659176

 
 
 
 
Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 6.703043     Prob. Chi-Square(2) 0.0350 

     
 
 
Heteroskedasticity Test: White  

F-statistic 4.351377     Prob. F(14,31) 0.0003 
Obs*R-squared 30.48639     Prob. Chi-Square(14) 0.0065 
Scaled explained SS 29.50611     Prob. Chi-Square(14) 0.0089 
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7. Persamaan Harga/Inflasi 

 
Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 11.78507     Prob. Chi-Square(2) 0.0028 

     
Heteroskedasticity Test: White  

F-statistic 2.502412     Prob. F(9,36) 0.0245 
Obs*R-squared 17.70281     Prob. Chi-Square(9) 0.0388 
Scaled explained SS 11.80169     Prob. Chi-Square(9) 0.2247 

     
 

Inverted AR Roots       .70   
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Jarque-Bera  4.596203
Probability  0.100449
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(lanjutan) 
8.  Persamaan Penawaran Agregat 
 
 

Breusch-Godfrey Serial Correlation LM Test:  

Obs*R-squared 26.20066     Prob. Chi-Square(2) 0.0000 

     
Heteroskedasticity Test: White  

F-statistic 9.134714     Prob. F(5,40) 0.0000 
Obs*R-squared 24.52313     Prob. Chi-Square(5) 0.0002 
Scaled explained SS 20.64680     Prob. Chi-Square(5) 0.0009 
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Forecast: GDPF
Actual: LOG(GDP)
Forecast sample: 2009Q1 2009Q4
Included observations: 4

Root Mean Squared Error 0.023044
Mean Absolute Error      0.020893
Mean Abs. Percent Error 0.142766
Theil Inequality Coeff icient  0.000788
     Bias Proportion         0.453359
     Variance Proportion  0.186433
     Covariance Proportion  0.360208

 
 

Inverted AR Roots       .81   
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Mean       2.38e-16
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Maximum  0.176198
Minimum -0.166542
Std. Dev.   0.080675
Skewness   0.141418
Kurtosis   2.927017

Jarque-Bera  0.163536
Probability  0.921486
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