DAFTAR REFERENSI

Alles, Lakshman, V.C Hong. (2004). Managed funds performance with alternative
benchmarks: the carhart four- factor model versus traditional models. Working

paper

Ardiyanto, Ferry. (2004), Kinerja stok selection dan market timing reksa dana
saham di Indonesia. Tesis program Magister Manajemen Universitas Indonesia.

Bodie, Zvi, Kane, Alex, & Markus, Alan J. (2008). Investment. Edisi ke-7.
Singapura : Mcgraw-Hill

Carhart, Mark M. (1997). On persistence in mutval fund performance. Journal of
Finance, 52, 57-82.

Chan, L.K.C., Jegadeesh, N. and Lakonishok, J. 1996. Momentum strategies.
Journal of Finance, vol. LI, no. 5, pp1681-1713.

Costa, Bruce A., Keith Jakob (2009). Enhanced performance measurement of
mutual funds: Running the benchmark index through the hurdles. Working

paper

Cremers, M., and A. Petajistos. (2006). How active is your fund manager?. A new
measure that predicts performance. Working paper.

Fama, Fugene F., and Kenneth R. French. (1993). Common risk factors in the
return on bonds and stocks. Journal of Financial Economics 33, 3-33.

Gujarati, Damodar. (2009), Basic econometrics. Edisi ke-5, New York: McGraw-
Hill.

Grinblatt, Mark, S. Titman, and R. Wermers. (1995). Momentum investment
strategies, portfolio, performance and herding: A study of mutual fund behavior.
American Economic Review, 85, 1088-1105 [ISI].

Hendricks, D., Patel, J., and Zeckhauser, R. (1993). Hot hands in mutual funds:
short-run persistence of relative performance, 1974-1988. Journal of Finance,

vol. XLVIII, no. 1, pp93-130.

Henriksson, Roy D. dan R.C. Merton. (1981). On market timing and investment
performance. Journal of Business 54, Oktober.

Husnan, Suad. (1998). Dasar-dasar teori portofolio dan analisa sekuritas. Edisi ke-
3. Yogyakarta: UPP AMP YKPN.
73

Universitas Indonesia

Pengukuran kinerja..., Finny Fauzana, FE Ul, 2010.



74

Jegadeesh, Narasimhan, and Sheridan Titman. (1993). Returns to buying winners
and selling losers: Implication for stock market efficiency. Journal of Finance
48, 65-91.

Jensen, Michael C. (1968). The performance of mutual funds in the period 1945-
1964. Journal of Finance 23, 389-416.

Jones, Charles P, (2004). Investment analysis and management. Edisi ke-9.
Singapura : Willey and Son

L’Her, Jean Francois, Tarek Masmoudi, Jean-Marc Suret. (2003). Evidence to
support the four-factor pricing model from the Canadian stock market. Working

paper

Leonardo, Budiman. (2005). Pengukuran kemampuan market timing, tingkat
keberhasilan pemilihan sekuritas, dan hubungan nilai kapitalisasi pasar dengon
excess return reksa dana saham periode 2000-2004. Tesis program Magister
Manajemen Universitas Indonesia.

Levin, Richard I, David S. Rubin. (1998). Statistic for management. Edisi ke-7.
New Jersey : Prentice Hall International Inc.

Maginn, John L., Donald L. Tuttle, Dennis W. McLeavey, dan Jerald E. Pinto.
(2003) Chartered financial analyst program (Portfolio management I: The
portfolio management process and the investment policy statement). Amerika
Serikat: Association for Investment Management and Research.

Morisson, Russel J. (1976). Speculation: Its nature and implications for portfollo
management. Financial Analysts Journal, Januari-Februari.

Nugroho, Albertus Welly. (2003). Analisa kinerja market timing dan pemilihan
sekuritas pada reksa dana di Indonesia. Tesis program Magister Manajemen
Universitas Indonesia.

Otten, R., and D. Bams. (2002). European mutual fund performance. European
Financial Management 8, 75—101.

Pratomo, Eko. (2007). Berwisata ke dunia reksa dana. Jakarta : Gramedia

Reilly, Frank K., dan Keith C. Brown. (2006). Investment analysis and porifolio
management. Edisi ke-8. Singapura: Thompson Learning, Inc., 2006.

Universitas Indonesia

Pengukuran kinerja..., Finny Fauzana, FE Ul, 2010.



75

Rose, Peter S. (2003). Money and capital markets: Financial institutions and
instruments in a global market place. Edisi ke-8. Singapura : McGraw-
Hill/Trwin.

Samsul, Mohamad. (2006). Pasar modal danm manajemen portofolio. Jakarta:
Penerbit Erlangga. '

Sehgal, Sanjay, Manoj Jhanwar. (2008). On stock selection skills and market timing
abilities of mutual fand managers in India. Infernational Research Journal of
Finance and Economics 15, 308 -316

Wermers, Russ. (1997). Momentum investment strategies of mutual funds,
performance persistence, and survivorship bias. Working Paper.

Wermers, Russ (2000). Mutual fund performance: an empirical decomposition into
stockpicking talent, style, transaction costs, and expenses. Journal of Finance
55, 1655-1703.

Winarno, Wing Wahyu (2007). Awalisa ekonometrika dan statistika dengan
eviews,.Y ogyakarta : UPP STIM YKPN, 2007

Widjaja, Gunawan, Almira Prajna Ramaniya (2006). Reksa dana dan peran seria
tanggung jawab manajer investasi dalam pasar modal. Jakarta . Kencana
Prenada Media Grup

Zheng, Lu (1999). Is money smart? A study of mutual fund investors’ fund
selection ability. Journal of Finance, 54, 901-933.

Peraturan Perundang-Undangan:
Undang-Undang Nomor 8 tahun 1995 tentang Pasar Modal

Websites:

. www.bi.go.id

. www.bapepam.go.id
. www.infovesta.com

. WwW.jsx.co.1d
. ittp://mba.tuck dartmouth.edu/pages/faculty/ken. frencly/

[T - UV I %6

Universitas Indonesia

Pengukuran kinerja..., Finny Fauzana, FE Ul, 2010.



