Lampiran 1: Data Tingkat Imbal Hasil Deposito Bank Syariah

Bagi hasil Deposito Bulanan dari semua perbankan syariah
Periode : Januari 2006 - Agustus 2008
Tingkat imbalan dana pihak ketiga seluruh bank syariah di Indonesia

Jenis

Bulan Qiro Deposito Tabungan
Wadiah (%) | Mudharabah (%) | Mudharabah (%)
Jan-06 n/a n/a n/a
Feb-06 n/a n/a n/a
Mar-06 1.08 8.31 3.87
Apr-06 1.08 8.31 3.87
May-06 1.10 8.58 412
Jun-06 1.08 8.52 3.50
Jul-06 1.12 8.34 3.85
Aug-06 1.11 10.01 5.62
Sep-06 1.16 8.89 4.11
Oct-06 1.13 8.52 3.66
Nov-06 1.12 8.74 3.32
Dec-06 1.27 9.41 3.72
Jan-07 1.12 8.59 3.32
Feb-07 0.97 8.63 3.54
Mar-07 1.07 8.19 3.48
Apr-07 0.98 7.92 3.46
May-07 1.10 8.05 3.32
Jun-07 1.00 7.89 3.24
Jul-07 1.08 7.76 3.00
Aug-07 1.12 7.91 3.15
Sep-07 0.97 7.96 3.13
Oct-07 0.98 7.71 3.30
Nov-07 1.01 7.59 3.15
Dec-07 1.07 7.84 3.32
Jan-08 1.00 7.49 3.09
Feb-08 1.03 7.50 3.72
Mar-08 1.02 7.14 3.20
Apr-08 1.01 6.95 2.99
May-08 1.00 6.97 2.99
Jun-08 1.01 6.98 3.03
Jul-08 1.01 6.88 2.87
Aug-08 1.09 7.04 2.93

Sumber: First State Investments Indonesia
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Lampiran 2: Tingkat imbal hasil bulanan dari semua obligasi syariah periode
Januari 2006 s/d Agustus 2008

Imbal Hasil

Bulan (%)

Jan-06 n/a
Feb-06 n/a
Mar-06 8.67
Apr-06 8.73
May-06 7.95
Jun-06 6.77
Jul-06 6.72
Aug-06 7.89
Sep-06 8.7
Oct-06 6.92
Nov-06 6.79
Dec-06 8.04
Jan-07 8.43
Feb-07 8.81
Mar-07 9.05
Apr-07 9.1
May-07 9.82
Jun-07 9.82
Jul-07 9.62
Aug-07 9.48
Sep-07 9.48
Oct-07 9.66
Nov-07 9.4
Dec-07 9.07
Jan-08 94
Feb-08 9.7
Mar-08 9.55
Apr-08 9.27
May-08 9.23
Jun-08 9.07
Jul-08 10.24
Aug-08 12.81

Sumber: First State Investments Indonesia
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Data NAB Reksadana Syariah

Lamiran 3
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Lampiran 4: Kupon Obligasi Pemerintah (Tahunan)

2006 2007 2008
Hasil Investasi Hasil Investasi Hasil Investasi

Periode Konve. Periode Konve. Periode Konve.
Jan-06 12.98% Jan-07 12.83% Jan-08 11.65%
Feb-06 12.97% Feb-07 12.83% Feb-08 11.65%
Mar-06 13.30% Mar-07 12.32% Mar-08 11.51%
Apr-06 13.59% Apr-07 12.32% Apr-08 11.51%
May-06 13.59% May-07 12.32% May-08 11.28%
Jun-06 13.44% Jun-07 12.32% Jun-08 11.28%
Jul-06 13.44% Jul-07 12.32% Jul-08 11.15%
Aug-06 13.44% Aug-07 12.32% Aug-08 11.27%
Sep-06 12.83% Sep-07 12.32%

Oct-06 12.83% Oct-07 12.32%

Nov-06 12.83% Nov-07 11.92% Rata-rata 12.42%
Dec-06 12.83% Dec-07 11.92% Std Dev 0.75%

Sumber : First State Investments Indonesia, Dana Pensiun XYZ, data diolah kembali
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Data Saham Syariah

Lampran 6
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Lampiran 7: Hasil Pengolahan data Saham Portofolio Syariah

Std.
Mean Deviation N
KIJA 9010% | 16.91403% 31
RALS -2772% 9.17298% 31
AMFG -9120% 9.53100% 31
INTP 1.5567% | 11.05536% 31
UNVR 1.6851% 6.86941% 31
UNTR 32111% 9.38858% 31
TLKM 7706% 7.22231% 31
INCO 3.0325% | 14.88868% 31
ANTM 2.5588% | 17.24277% 31
BUMI 6.0234% | 14.02774% 31
PTBA 6.4555% | 14.40299% 31

Sumber : Bloomberg, data diolah kembali
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Lampiran 11: Penghitungan Standar Deviasi Portofolio Saham Konvensional

KIJA RALS INDF AKRA BMRI AMFG BBECA BERI

KA Correlation 1.00000 0.15204 0.20186 0.30987 0.30276 0.13841 0.35291 0.30408
Covariance 0.02861 0.00238 0.00325 0.00579 0.00352 0.00220 0.00431 0.00766
RALS | Carrelation 0.15204 1.00000 0.11454 0.33586 0.36530 0.16706 0.52122 0.14405
Covariance 0.002346 0.00841 0.00100 0.00341 0.00230 0.00144 0.00345 0.00187
AMFG | Correlation 0.20186 0.11454 1.00000 0.31403 0.24387 0.18795 0.03111 | - 0.04733
Covariance 0.003245 0.00100 0.00908 0.00331 0.00160 0.00168 0.00021 | - 0.00067
INTP Correlation 0.30887 0.33586 0.31403 1.00000 0.33680 0.46162 0.37401 0.21254
Covariance 0.0057% 0.00341 0.00331 0.01222 0.00256 0.00479 0.00298 0.00350
UNVR | Carelation 0.30276 0.36530 0.24387 0.33680 1.00000 | - 0.00030 0.53910 | - 0.04424

Covariance 0.00352 0.00230 0.00160 0.00256 0.00472 | - 0.00000 0.00267 | - 0.00045
UNTR | Carrelation 0.13841 0.16706 0.18795 0.46162 | - 0.00030 1.00000 0.09429 0.43817
Covariance 0.00220 0.00144 0.00168 0.00479 | - 0.00000 0.00881 0.00064 0.00612
TLKM | Correlation 0.35291 0.52122 0.03111 0.374M 0.53310 0.09429 1.00000 0.28301
Covariance 0.00431 0.00345 0.00021 0.00239 0.00267 0.00064 0.00522 0.00304
INCO | Correlation 0.30408 014405 | - 0.04733 0.21254 | - 0.04424 0.43817 0.26301 1.00000

Covariance 0.00766 0.00187 0.00067 0.00350 | - 0.00045 0.00612 0.00304 0.02217
ANTM | Correlation 0.23334 0.20598 0.04283 0.16371 0.15333 0.35705 0.31472 0.79298
Covariance 0.00681 0.00332 0.00070 0.00312 0.00182 0.00578 0.00392 0.02036
BUMI | Carrelation 0.34108 0.15481 0.18636 0.10317 0.04661 0.43349 | - 0.13970 0.55065
Covariance 0.0080% 0.00159 0.0024% 0.00160 0.00045 0.00571 | - 0.00142 0.01150
PTBA | Correlation 0.09986 0.14903 | - 0.02356 0.15842 0.12437 0.44701 | - 0.20382 0.35587
Covariance 0.00243 0.00157 | - 0.00033 0.00300 0.00123 0.00604 | - 0.00212 0.00763
ISAT | Correlation 0.22070 0.26568 | - 0.07104 | - 0.04135 0.46773 0.39258 0.46302 0.24096
Covariance (.00351 0.00233 | - 0.00077| - 0.00103 0.00414 0.00352 0.00673 0.00214
UNTR | Cormelation 0.13841 0.16706 0.62877 | - 0.00744 0.31595 0.18795 | - 0.11540 0.36762
Covariance 0.00220 0.00144 0.00673 | - 0.00018 0.00279 0.00168 | - 0.00167 0.00325
TLKM | Correlation 0.35291 0.52122 010757 | - 022157 0.595445 0.03111 0.57648 0.54040

Covariance 0.00431 0.00345 0.00089 | - 0.00416 0.00405 0.00021 0.00643 0.00368
GGRM | Correlation 0.25492 0.25047 0.24474 0.35382 0.34437 0.25708 0.25215 0.30062
Covariance 0.00240 0.00128 0.00157 0.00512 0.00180 0.00136 0.00217 0.00158
PGAS | Correlation 018758 | - 0.08574 0.13216 0.01213 0.23050 0.30897 0.03465 (.19261

Covariance 0.00961 0.00233 0.00460 0.00095 0.00656 0.00892 0.00162 0.00550
ASII Correlation 0.34855 0:34873 0.47825 0.00579 0.70083 0.46175 0.42811 0.76266
Covariance 0.00648 0.00352 0.00605 0.00017 0.00725 0.00484 0.00728 0.007%1
INCO | Carelation 0.30408 0.14405 0.30319 0.07859 0.26766 | - 0.04733 0.33508 0.27408
Covariance 0.00766 0.00187 0.00519 0.00305 0.00375 | - 0.00067 0.00771 0.00385

Alokaasi 5.556% 5.556% 5.556% 5.556% 5.556% 5.556% 5.556% 5.556%
Std Dev 16.81% 817% 11.50% 26.00% 5.41% 953% 15.44% 5.43%
KLA 0.0000883 | 0.0000073 | 0.0000100 | 0.0000179 | 0.0000109 | 0.0000068| 0.0000133| 0.0000236
RALS 0.0000073 | 0.0000260 | 0.0000031] 0.0000105| 0.0000071| 0.0000044 | 0.0000107 | 0.0000061
INDF 0.0000100 | 0.0000031] 0.0000408 | 0.0000102 | 0.0000049 | 0.0000052 | 0.0000007 |- 0.0000021
AKRA 0.0000179 | 00000105 0.0000102 | 0.0002066 | 0.0000079 | 0.0000145 | 0.0000092| 0.0000108
BMRI 0.0000109 | 0.0000071| 0.0000049| 0.0000079| 0.0000273 |- 0.0000000 | 0.0000083 |- 0.0000014
AMFG 0.0000068 | 0.0000044 | 00000052 | 0.0000148 |- 0.0000000 | 0.0000280 | 0.0000020| 0.0000139
BECA 0.0000133 | 0.0000107| 0.0000007| 0.0000092| 0.0000083 | 0.0000020| 0.0000736| 0.0000094
BBRI 0.0000236 | 0.0000061 |- 0.0000021| 0.0000108 |- 0.0000014 | 0.0000183 | 0.0000094 | 0.0000274
INTP 0.0000210 | 0.0000103 |- 0.0000022 | 0.0000096 | 0.0000056 | 0.0000178 | 0.0000121| 0.0000628
UNVR 0.0000250 | (0.0000061 ) 0.0000077| 0.0000049 | 0.0000014 | 0.0000176 |- 0.0000044 | 0.0000355
BOMN 0.0000075 | 0.0000061 |- 0.0000010 | 0.0000093 | 0.0000038 | 0.0000187 |- 0.0000065| 0.0000236
ISAT 0.0000108 | 0.0000072 |- 0.0000024 |- 0.0000032 | 0.0000128 | 0.0000109 | 0.0000208 | 0.0000066
UNTR 0.0000068 | 0.0000044 | 0.0000209 |- 0.0000006 | 0.0000086 | 0.0000052 |- 0.0000052 | 0.0000100
TLKM 0.0000133 | 00000107 00000028 |- 0.0000128 | 0.0000125 | 0.0000007 | 0.0000198 | 0.0000114
GGRM 0.0000074 | 0.0000039 | 0.0000048 | 0.0000158 | 0.0000056 | 0.0000042 | 0.0000067 | 0.0000049
PGAS 0.0000296 |- 0.0000074 | 0.0000142 | 0.0000029 | 0.0000203 | 0.0000275| 0.0000050| 0.0000170
ASl 0.0000200 | 0.0000109| 0.0000187| 0.0000005 | 0.0000224 | 0.0000143 | 0.0000225| 0.0000244
INCO 0.0000236 | 0.0000061) 0.0000160 | 0.0000094 | 0.0000116 |- 0.0000021 | 0.0000233| 0.0000119

Sumber: First State Investment Indonesia, Dana Pensiun XYZ, data diolah kembali
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L-14

Lampiran 11: Penghitungan Standar Deviasi Portofolio Saham Konvensional

(lanjutan)
INTP UNVR BOMN ISAT UNTR TLKM GGRM PGAS ASlI INCO
0.23334 (.34108 0.09966 |  0.22070 013641 0.352¢1 0.25492 0.16758 (.34855 0.30408
0.00681 0.00809 0.00243 0.00351 0.00220 0.00431 0.00240 0.00961 0.00643 0.00766
(.20993 (1.15481 (.14903 (.26963 (.16706 052122 | 026047 | - 0.08574 0.34873 0.14405
0.00332 0.00199 0.00197 | 000233 0.00144 0.00345 0.00123 000233 000352 0.00197
- 004283 018636 | - 00239 | - 0.07104 062877 | 010757  0.24474 013216 047825 0.30319
- 0.00070 0.0024% | - 000033| - 0.00077 0.00679 0.00089 000157 0.00460 (00605 000519
(116371 010317 018842 | - 004195 - 000744 | - 022157 (035382 001213 000579 (07889
0.00312 0.00180 0.00300 | - 0.00103] - 0.00018| - 0.00416 0.00512 0.00095 0.00017 0.00305
015338 0.04661 012437 | 046779 (.31595 0.59545 0.34431 0.23050 0.70083 (.26766
0.00182 0.00045 0.00123 0.00414 0.00279 0.00405 (00180 000656 0.00725 0.00375
(1 36704 043349 044701 (.39293 0.18795 0.03111 025708 (.30897 046175 | - 004733
0.00578 0.00671 000604 000352 0.00168 0.00021 0.00136 000892 0.00484 | - (000067
031472 | - 013970 | - 020382 046302| - 011540 057648 (125215 0 03465 042841 (1.33509
0.00392 | - 000142 - 0.00212 0.00673| - 0.0M67| 0.00643 0.00217 0.00162 0.00728 0.00771
0.79293 0.55065 0.35597 (.240% 0.36762 0.54040 (.30062 0.19261 (.76266 0.27408
0.02036 0.01150 (.00763 0.00214 (.00325 0.00368 0.00153 0.00550 0.00791 0.00385
1.00000 047927 (.38885 (.3055% 046162 | 037401 () 56468 007650 (173693 0 21254
0.02873 0.01159 0.00966 | 000318 000479 000299 (000347 0.00256 000896 0.00350
047927 1.00000 062469 | 037541 - 0.00030 053910 014391 | - 007636 046134 | - 004424
0.01159 0.01963 0.01060 0.00243| - 0.00000 0.00267 |  0.00055 0.00159 0.00349 | - 0.00045
(.35885 (.52469 1.00000 0.46191 (.25154 0.64975 0.22929 0.15934 (.65948 (.29193
(.00966 0.01060 0.02074 0.00457 (.00243 0.00493 0.00134 0.00507 0.00762 0.00457
0.30559 0.37541 046191 1.00000 | - 004255 0.40239 (06057 0.21749 042515 ().38949
0.00318 0.00243 000457 | 000885 - 000038 0.00273 0.00032 0.00619 0.00440 000546
046162 | - 000030 025154 | - 0.04255 1.00000 0.08429 0. 24504 (1. 36551 044240 043817
0.00479 | - 0.00000 0.00248 | - 0.00038 000881 0.00064 (00128 0.01011 000457 0.00612
0.37401 0.53910 0.64975 0.40239 0.09429 1.00000 020134 | - 0.01166 045747 0.28301
0.00299 0.00267 0.00493 0.00273 0.00064 0.00522 0.00081 0.00025 0.00363 0.00304
0 56463 014391 022929 |  0.06057 0.24504 0.20134 100000 0.02865 041789 019877
0.00347 0.00055 0.00134 0.00032 0.00123 0.00081 0.00310 0.00043 000256 0.00165
007650 | - 0.07636 015934 | 021749 (.36551 | - 0.01166 (102865 1.00000 023789 (40061
0.00256 | - 000159 000807 |  0.00619 0.01041 | - 0.00025 (.00048 0.09168 0.00792 001805
0.73693 046134 (.65948 0.42515 (.44240 045747 |  0.41789 0.23789 1.00000 0.29115
0.00896 0.00349 0.00762 |  0.00440 0.00457 | 000363 (.00256 0.00792 0.01209 0.00477
021254 | - 0.04424 (.29193 (.36949 043617 |  0.28301 0.19877 (.40051 0.29115 1.00000
0.00350 | - 0.00045 0.00457 | 0.00546 0.00612 | 000304 000165 001805 000477 0.02217
5 556% 5 556% F B56% F F56% f B56% b RR6% b 556% b FR6% f 5R6% £ FG6%
11.06% 6.87% 1051% 941% 5.39% 1.22% hE7% 10.66% 11.00% 14.89%
Jumlgh
0.0000210 |  0.0000250 |  0.0000075 | 0.0000108 | 0.0000068 | 0.0000133| 0.0000074 | 0.0000296 | 0.0000200 | 0.0000236 | 0.0003432
0.0000103 | 0.0000061 | 0.0000061 | 00000072 0.0000044 [ 00000107 | 0.0000039 |- 00000074 | 00000109 | 0.0000061| 00001334
- 0.0000022 |  0.0000077 |- 00000010 |- 0.0000024 | 00000209 | 0.0000028 | 00000048 | 00000142 | 00000187 | 00000160 | 00001524
0.0000096 |  0.000004% | 0.0000093 |- 0.0000032 |- 0.0000006 |- 0.0000126 | 0.0000158 | 00000029 | 00000005 | 0.0000094 | 00003259
0.0000056 | 0.0000014 | 00000038 | 00000128 00000086 | 00000125 | 0.0000056 | 00000203 | 00000224 | 00000116 00001694
0.0000176 | 0.0000176 | 0.0000187 | 0.0000109) 0.0000052 | 0.0000007 | 0.0000042 | 0.0000275 | 0.0000149 |- 0.0000021] 0.0001955
0.0000121 |- 0.0000044 |- 0.0000065 | 0.0000208 |- 0.0000052 | 0.0000198 | 0.0000067 | 0.0000050 | 00000225 | 0.0000238 | 0.0002216
0.0000626 | 0.0000355 | 0.0000236 | 0.0000066| 00000100 | 00000114 | 0.0000049 | 00000170 | 00000244 | 0.0000119 | 0.0003007
0.0000377 | 0.0000358 | 00000298 | 00000098 | 00000148 | 00000092 | 00000107 | 00000079 | 00000277 | 00000108 00003313
0.0000358 |  0.0000146 | 00000327 | 0.0000075 |- 0.0000000 | 0.0000083 | 0.0000017 |- 00000049 | 00000108 |- 0.0000014 | 00001988
0.0000298 | 0.0000327 | 00000341 | 00000141 00000077 | 00000152 | 0.0000041| 00000156 | 00000235 | 0.0000141| 00002523
0.0000096 | 0.0000075| 0.0000141 0.0000273 - 0.0000012| 0.0000084 | 0.0000010 [ 0.0000191| 0.0000136| 0.0000168 | 0.0001800
0.0000148 |- 0.0000000 | 0.0000077 |- 0.0000012 ] 0.0000272| 0.0000020 | 0.0000040 | 0.0000312| 0.0000141| 0.0000189| 0.0001689
0.0000092 | 0.0000083 | 0.0000152 | 0.0000084 | 0.0000020 [ 0.0000161 | 0.0000025 |- 0.0000008 | 0.0000112 | 0.0000094 | 0.0001397
0.0000107 | 0.0000017 | 0.0000041 | 0.0000010 | 0.0000040 | 0.0000025 [ 0.0000096 | 0.0000015 | 00000079 | 0.0000051| 00001013
0.0000079 |- 0.0000049 | 0.0000156 | 0.0000191| 0.0000312 |- 0.0000008 | 0.0000015 [ 00000351 | 00000244 | 0.0000557 | 0.0002941
0.0000277 | 0.0000108 | 00000235 | 0.0000136| 00000141 | 00000112 | 00000079 | 00000244 | 00000373 | 00000447 | 00003194
0.0000106 |- 0.0000014 | 0.0000141| 0.0000168 ) 0.0000189 | 0.0000094 | 0.0000051| 0.0000557 | 0.0000147 | 0.0000684 | 0.0003129
STD"2 PHf Saham Konve 0.00414
STD Pif Ssham Konve 6.44%

Sumber: First State Investment Indonesia, Dana Pensiun XYZ, data diolah kembali
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