DAFTAR PUSTAKA

Baginski, S.P., Conrad E.J., dan Hassel J.M., (1993), The Effect of Management
Forecast Precision on Equity Pricing and on The Assessmen on Earning
Uncertainty, The Accounting Review 68, 913 — 927.

Beatty, R.P., dan Ritter J.R., (1986), Investment Banking, Reputation, and The
Underpricing of Initial Public Offering, Journal of Financial Economics
15,213 -232.

Beatty, R.P, dan Welch 1., (1996), Issuer Expense and Legal Liability in Initial
Public Offerings, Journal of Law and Economics 34 (2), 545 — 602.
Brennan, J., dan Franks J., (1988), Underpricing, Ownership, and Control in

Initial Public Offering of Equity in UK, CEPR Discussion Paper 121, Juli.

Carter, R.B., Dark F.H, dan Singh, A K, (1997), Underwriter Reputation, Initial
Return, and The Long Run Performance of IPOs Stocks, Working Paper,
Iowa State University.

Chemmanur, T.J., dan Fulghieri P., (1994), Investment Bank Reputation
Information Production and Financial Intermediation, Journal of Finance
49, 57-179.

Clarkson, P.M., Donoth A., Richardson G., dan Sefcik S.E., (1989), Assessing
Forecast Error Risk: Part I an Analysis, CGA Magazine, 47 - 52.

Clarkson, P.M., Donoth A., Richardson G., dan Sefcik S.E., (1992), The Voluntary
Inclusions of Earning Forecast in IPO Prospectuses, Contemporary

Accounting Research 8 (2), 601 — 626.

Underpricing dan performa ... Ashri Rahmania, FE-UI, 2008 74



D. Nachrowi, Nachrowi, dan Hardius Usman, (2006), Pendekatan Populer dan
Praktis Ekonometrika Untuk Analisis Ekonomi dan Keuangan, Jakarta:
Lembaga Penerbit Fakultas Ekonomi Universitas Indonesia.

De Bondt, W.F.M., dan Thaler R., (1985), Does Stock Market Overreact?, Journal
of Finance 40 (3), 793 — 805.

De Bondt, W.F.M., dan Thaler R., (1987), Further Evidence of Investor
Overreaction and Stock Market Seasonlality, Journal of Finance 42 (3),
557 —582.

Dechow, P., Hutton A, dan sloan R., (1999), The Relation Between Analysis
Forecasts of Long-Term Earnings Growth and Stock Price Performance
Following Equity Offerings, Working Paper, University of Michigan
Business School.

Fields, L.C., (1995), Is Institutional Investment in Initial Public Offerings
Related to Long-Term Performance of These Firm?, Unpublished
Manuscript, UCLA.

Firth, M., (1997), An Analysis of The Stock Performance of New Issues in New
Zealand, Pacific-Baisin Finance Journal 5, 62 — 85.

Firth, M., (1998), IPO Profit Forecasts and Their Role in Signalling Firm Value
and Explaining Post-Listing Returns, Applied Financial Economics 8, 29 —
39.

Firth, M., Kwok B.C.H., Liau-Tan C.K., dan Yeo G.H.H., (1995), Accuracy of
Profit Forecasts Contained in IPO Prospectuses, Accounting of Business

Review 2 (1), 55 — 83.

Underpricing dan performa ... Ashri Rahmania, FE-UI, 2008 75



Firth, M., Smith A., (1992), The Accuracy of Profit Forecasts in Initial Public
Offerings Prospectuses, Accounting and Business Research 22 (87), 239 —
247.

Halim, Tony, (2005), Analisa Faktor-Faktor Yang Mempengaruhi Tingkat
Underpricing Penawaran Umum Perdana di Indonesia, Karya Akhir
Program Sarjana, Program Sarjana Strata Satu Reguler Manajemen
Universitas Indonesia.

Hanafi, M., (1998), Efisiensi Emisi Saham Baru di Bursa Efek Jakarta (1989 —
1994). Jurnal Kelola.

Hassel, J.M., dan Jennings R.H., (1986), Relative Forecast Accuracy and The
Timing of Earning Forecast Announcement, Accounting Review 61, 68 —
75.

Hermawan, Doni, (2000), Fenomena Underpricing Pada Penawaran Umum
Saham Baru (Studi empiris Pada Bursa Efek Jakarta), Karya Akhir
Program Pasca Sarjana, Program  Magister Manajemen Universitas
Indonesia.

Husodo, Z. A., (1999), Dampak Penurunan Dividen Kas Terhadap Harga
Saham. Karya Akhir: Event Studi di Bursa Efek Jakarta, Karya Akhir
Program Pasca Sarjana, Program Magister Manajemen Universitas
Indonesia.

Ibbotson, R.G., dan Ritter J.R., (1995), Initial Public Offering, Handbooks of
Operational Research and Management Science: Finance, vol. 12. pp. 123 -
134.

Ibbotson, R.G., Sindelar J.L, dan Ritter J.R, (1988), Innitial Public Offering,

Journal of Applied Corporate Finance 2, 37 — 45.

Underpricing dan performa ... Ashri Rahmania, FE-UI, 2008 76



Jelic R., dan Briston R.J., (1998), The Accuracy of Earning Forecasts in 1POs
Prospectuses on Kuala Lumpur Stock Exchange, Accounting and Business
Research 29 (1), 55 - 72.

Jing, Chi, and Carol Padgett, (2004), The Performance and Long-Run
Characteristics of The Chinese IPO Market, Pacific-Baisin Finance
Journal.

Johnson, J., dan Miller R., (1988), Investment Banker Prestige and The
Underpricing of Initial Public Offerings, Financial Management 17, 17 —
29.

Keasey, K., dan McGuiness R., (1991), Prospetus Earning Forecasts and The
Pricing of New Issues with on The Unlisted securities Market, Accounting
and Business Research 21 (82), 133 — 145.

Kim, Jeong Bon, (1995), The Aftermarket Performnace of IPOs in Korea, Pacific-
Baisin Finance Journal.

Kusumaningtyas, Tuning Indraswani, (2002), Besaran Initial Abnormal Return
dan Perilaku Saham Perdana pada Emisi Saham Perdana Periode 1998 —
2000, Karya Akhir Program Pasca Sarjana, Program Magister Manajemen
Universitas Inonesia.

Lev, B., Penman S.H., (1990), Voluntary Forecast Disclosure, Non disclosure,
and Stock Prices, Journal of Accounting Research, 49 — 76.

Levis, M., (1993), The Long Run Performance of Innitial Public Offerings: The
U.K. Experience 1980 — 1988, Financial Management 28 — 41, Spring.

Logue, D., (1973), On The Pricing of Unseasoned Equity Issues: 1965 — 1969,

Journal of Financial Quantitative Analysis 8, 91 — 103.

Underpricing dan performa ... Ashri Rahmania, FE-UI, 2008 77



McNichols, M., (1989), Evidence of Information Assymetries from Management
Earning Forecast and Stock Returns, Accounting Review 64, 1 —27.
Megginson, William L., dan Kathleen A. Weiss, (1991), Venture Capitalist
Certification in Initial Public Offerings, The Journal of Finance vol. 46

no.3, hal. 879 — 903.

Michaely, R., Wayne H.S., (1994), The Pricing of Initial Public Offerings: Tests
of Adverse Selection and Signalling Theories, The Review of Financial
Studies 7, 279 — 319.

Miller, E., (1977), Risk, Uncertainty, and Divergence Opinion, Journal of Finance
32, 1151 —1168.

Paudyal, K., Saadouni B., dan Briston R.J., (1998), Privatisation and Initial Public
Offering in Malaysia: Initial Premium and Long Term Performance.
Pacific-Baisin Journal 6, 427 —451.

Pownall, G., Wasley C., Waymire G., (1993), The Stock Prices Effect of
Alternative Types of Management Earning Forecast, Accounting Review
68, 896 —912.

Rajan, R., dan Serves H., (1997), Analyst Following Initial Public Offerings,
Journal of Finance 70, 507 — 529.

Ranko, Jelic, Brahim Saadouni, dan Richard Briston., (2001), Performance of
Malaysian IPOs: Underwriters Reputation and Management Earnings
Forecasts, Pacific-Baisin Financial Journal vol. 9, hal. 457 — 486.

Reilly, Frank K., dan Keith C. Brown., (2003), Investment Analysis and Portfolio
Management Seventh Edition, Ohio: Thomson South-Western.

Ritter, J.R., (1991), The Long-Run Performance of Initial Public Offerings,

Journal of Finance 46, 3 —47.

Underpricing dan performa ... Ashri Rahmania, FE-UI, 2008 78



Selva, M., Ma A., dan Wa J., (1994), The Reliability of Prospectuses-Based Profit
Forecasts in Hong Kong, Working Paper, Hong Kong City University.

Shiller, R.J., (1990), Speculative Prices and Popular Models, Journal of
Economics Perspective 4, 55 — 65.

Siamat, Dahlan., (2004), Manajemen Lembaga Keuangan Edisi Keempat, Jakarta:
Lembaga Penerbit Fakultas Ekonomi Universitas Indonesia.

Titman, S., Trueman B., (1986), Information Quality and Valuation of New
Issues, Journal of Accounting and Economics 9, 159 — 172.

Teoh, S., Welch 1., dan Wong T., (1998), Earnings Managents and The Long-Run
Under-Performance of Initial Public Offerings, Journal of Finance 53,
1935 - 1974.

Welch, 1., (1989), Seasoned Offerings and The Pricing of New Issues, Journal of

Finance 44, 421 — 450.

Underpricing dan performa ... Ashri Rahmania, FE-UI, 2008 79





