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Penulisan hukum ini berbicara mengenai pembatalan penawaran umum perdana 
PT. Wahanaartha Harsaka Tbk. Yang dilakukan oleh Penjamin Emisi Efek. Dan 
Penjamin Emisi Efek yang terlibat dalam proses penawaran umum perdana PT. 
Wahanaartha Harsaka Tbk. ialah PT BNI Securities dan PT. Investindo Nusantara 
Sekuritas. Sebuah perusahaan yang akan memasuki pasar modal tentunya akan melewati 
proses penawaran umum yang melalui beberapa, dimulai dengan tahap persiapan hingga 
selesainya proses penawaran umum. Dalam pelaksanaan penawaran umum terdapat 
sebuah lembaga salah satunya yaitu,  Penjamin Emisi Efek yang memiliki peran penting 
guna membantu emiten dalam melaksanakan penawaran umum. Hubungan keduanya 
dilakukan dengan pengikatan dalam kontrak yang berdasarkan pada hukum perjanjian 
dan peraturan yang berlaku di pasar modal. Terkait dengan penulisan hukum ini bahwa 
terjadi pembatalan Initial Public Offering/ IPO PT. Wahanaartha Harsaka Tbk. oleh para 
Penjamin Emisi Efek tersebut sehingga hal ini menimbulkan dampak dan bagaimana 
peran Initial Public Offering (IPO) Regulator  dalam mewujudkan kegiatan pasar modal 
yang teratur, wajar, dan efisien serta melindungi kepentingan pemodal dan masyarkat. 
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Name    :Febrial Hidayat  
Studies  : Law/Law on Economic Activity/PK IV  
Title      : Analysis on Authorities and Responsibilities of The Emission Effect Guarantor 
In   The Initial Public Offering (IPO) (Case Study of Initial Public Offering Process On 
PT. Wahanaartha Harsaka Tbk.)  
 
 
This research is talking about the cancellation of the initial public offering of PT. 
Wahanaartha Harsaka Tbk. Conducted by the Emission Effect Guarantor. The Emission 
Effect Guarantor involved in the process of initial public offering of PT. Wahanaartha 
Harsaka Tbk. is PT BNI Securities and PT. Investindo Nusantara Securities. A company 
that will enter the capital market will certainly go through a public offering process 
through several phases, starting with the preparation phase until the completion of the 
process of public bidding. In the implementation of public offering, there is a one 
institution, namely, the Emission Effect Guarantor has an important role to help 
implement emiten in the public offering. The Relationship between the two party is done 
in  contract based on legal agreements and regulations in the capital markets. Associated 
with this research cancellation of Initial Public Offering / IPO of PT. Wahanaartha 
Harsaka Tbk. occurred by the emissions gurantor so that the effect of this impact and how 
the role of Initial Public Offering (IPO) Regulator / policy in capital market activities to 
realize that regular, fair, and efficient and to protect the interests of investors and the 
community.  
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