Lampiran 1
Pengelompokkan Daily Return Berdasar kan Cloud Cover

LAMPIRAN

CC=1
Date CC AALI ADHI ANTM ASlI BNBR ENRG INCO INDF INKP KI1JA KLBF | LSIP | MEDC | PTBA | SMCB UNSP UNTR
7/14/2005 1 -0.012579 0.012903 | -0.010152 | -0.011929 | 0.033902 | -0.011834 | 0.006734 | 0.008889 | 0.015267 | 0.03774 0 0 0.013606 0 0 -0.012579 | 0.00678
Average
Return 0.004514588
CC=4
Date CC | AALI ADHI ANTM ASlI BNBR ENRG INCO INDF INKP KIJA KLBF LSIP
1/25/2005 4 -0.008299 0.011561 0 -0.014889 0 0.05001 -0.008584 0.012121 | -0.007843 0.04652 0.015267 0
1/26/2005 4 0.016529 0.033902 0 0.00995 0 0.035932 0.008584 0.035507 | -0.007905 0.087011 0.044452 0
1/27/2005 4 -0.016529 0.03279 0.005634 -0.00995 0 0 0 0.045462 | 0.007905 0.080043 -0.014599 -0.007435
2/1/2005 4 -0.016807 0.061875 0 0 -0.133531 0.02353 0 0 | -0.032523 -0.040822 0 0.00722
2/8/2005 4 0 -0.008811 0.005634 -0.009756 0 0 0 0 0 -0.04256 0 0.00692
2/9/2005 4 0 0 0 0 0 0 0 0 0 0 0 0
2/10/2005 4 0 0 0] 0 0 0 0 0 0 0 0 0
2/11/2005 4 0.04256 -0.008889 0 -0.004914 0 0.02299 0.012903 0.02299 | 0.017242 0.04256 0.014389 -0.00692
2/18/2005 4 0 0.017858 0.079644 0.036368 0 0 0.089505 0.01105 | 0.038915 0 0.027029 -0.006969
2/25/2005 4 -0.016 -0.029559 0 -0.043485 0 0.023257 0 -0.032088 | -0.016261 0.039221 0.012423 -0.027213
2/28/2005 4 0 0.029559 0.011696 -0.040822 0 -0.011561 0.02478 0.010811 | 0.024293 0 -0.025001 -0.00692
3/3/2005 4 0 -0.019231 -0.010695 -0.018605 0 0.011696 -0.031416 0.04879 | 0.007843 0.03774 0.036368 0.012423
3/9/2005 4 0.028171 -0.009756 0.010152 -0.004556 0 0.024391 0.013746 0.019231 0 0 0 0.017805
3/18/2005 4 0.00597 0.0381 -0.00995 -0.004556 0.063179 0.04879 -0.016584 0.054488 | 0.027588 0.188052 -0.01227 0.021277
3/28/2005 4 0.026847 -0.030459 -0.054658 0 -0.04256 -0.025318 -0.006969 -0.058108 | -0.057987 0 -0.025975 -0.033902
3/29/2005 4 -0.020068 -0.086075 -0.022728 -0.047402 -0.090972 -0.052644 -0.028371 -0.034786 | -0.069526 -0.064539 -0.082238 -0.023257
3/30/2005 4 0 -0.034289 -0.011561 0.009662 0.02353 0.013423 -0.044125 -0.017858 | 0.023717 -0.033902 0.028171 -0.0059
3/31/2005 4 0.077962 0.02299 0.045462 0.009569 0 0 0.022306 0.04406 | 0.030772 0 0.027399 0.029157
4/1/2005 4 -0.018928 0.0113 0.01105 0.03279 0 0.013245 0.043172 0 | 0.007547 0.033902 0.03974 0.017094
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4/7/2005 4 0.00627 0.05588 0.04256 0.004619 0.024693 0.013245 0.034017 -0.008511 0 0 0.03774 0.016902
4/11/2005 4 0 -0.011173 -0.010363 0.00464 0 -0.03974 -0.013158 -0.008368 | -0.021202 0 0.012579 -0.010152
4/13/2005 4 0 0.022473 0.010257 0.013606 0 0.013423 -0.013423 -0.008439 0 -0.035091 -0.012579 -0.064539

6/8/2005 4 -0.007168 0 0 -0.003992 0 0 0 -0.008439 | 0.021661 0 0 -0.01227
6/14/2005 4 0.006873 0.059189 0 -0.003992 0 0.026668 0.00363 0.033336 | 0.014599 -0.040822 0 -0.033902
6/24/2005 4 0.006349 0.011696 0.010152 0.003839 0.04256 -0.011834 -0.027974 -0.008511 -0.00738 0 -0.01105 0.021979

7/7/2005 4 0.012821 -0.012579 0.010363 -0.040166 0 -0.011561 0.003442 -0.018019 | 0.007843 0 -0.011976 -0.011561
7/19/2005 4 0 0.026317 0.010257 0 0 -0.024391 0 -0.009132 | -0.007722 0.039221 0.011429 -0.010471
7/20/2005 4 0.025001 -0.026317 0 0.024098 -0.076961 0 0 -0.009217 | -0.015625 -0.039221 0.033523 0
7/21/2005 4 0.018349 0.039221 -0.010257 0.00396 0.076961 0 0.013423 0 0 0 -0.022223 0

8/1/2005 4 0 0 0 0.003781 0 0.012579 0.003328 -0.018519 | -0.007843 0 0 0

8/2/2005 4 0.006042 0 0 -0.003781 0 0.012423 -0.003328 0 | 0.007843 0 0.01105 0.021053
9/30/2005 4 0.034743 0.018349 0.056619 0.068993 0 0.038715 0.019545 0.041964 | 0.021979 0.105361 0.023811 0.04041

10/17/2005 4 0 -0.018349 -0.008889 0.005277 0.040822 -0.01227 -0.022914 0 | -0.010929 0 -0.011976 0.033617
10/18/2005 4 -0.00905 0 0 0.015666 0.039221 -0.03774 0.009885 0 0 0 0.023811 -0.016667
11/25/2005 4 0.018868 -0.036368 -0.019418 0 0 -0.013606 -0.015504 0.011976 | -0.034686 -0.057158 -0.01105 0
1/13/2006 4 0.009756 0.012903 0.00551 -0.031045 0 0.012903 0.003454 -0.010582 | -0.008889 0 0.080761 0
1/16/2006 4 -0.029559 -0.025975 0.027102 -0.02278 -0.04256 0 -0.013889 -0.021506 | -0.036368 -0.051293 0 -0.016529
1/17/2006 4 0 -0.026668 -0.032612 -0.013921 0 -0.012903 -0.042864 -0.067441 | -0.047402 0 -0.008658 -0.025318
1/18/2006 4 -0.01005 -0.041385 -0.062699 -0.028438 0 0 0 -0.02353 | -0.019608 -0.054067 -0.026433 -0.052644
1/19/2006 4 0.01005 0.054808 0.051587 0.042359 0.04256 0.012903 0.025227 0.05782 | 0.048319 0.054067 0.0177 0.026668
1/20/2006 4 0 0.101352 0.011111 0.009174 0 -0.012903 0.017637 -0.022728 | -0.019048 0 0.017392 -0.008811
1/23/2006 4 0 -0.024391 -0.028013 -0.061196 -0.04256 0.012903 -0.021202 -0.011561 | -0.039221 0 -0.035091 -0.026907
1/24/2006 4 0.019803 0 0.005666 0 0 -0.012903 0.010657 0 0 0 0.0177 0
1/25/2006 4 0.009756 0 0 0.019231 0.122602 0 0.02098 0.011561 | 0.019803 0 0.042925 0.035718
2/6/2006 4 0.026433 0.012579 -0.016621 0.014252 0.039221 0 -0.02778 -0.010929 -0.00939 -0.051293 0.021979 0.093819
10/29/2007 0.067786 -0.024391 0.029853 0.038466 0 0 0.074108 0.036368 0 0 0.014599 0.0221
10/30/2007 4 -0.032226 -0.025001 -0.022306 0.005644 0.015748 0.024098 0.040822 0.011834 -0.02174 0 -0.007273 0.026956
Average Return 0.002222337 | 0.00430576 | 0.000515375 | 0.003371442 | 0.00199575 | 0.005749596 | 0.003680317 | -0.000206875 | -0.001884 | 0.004862183 | 0.002098442 | -0.001267077
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Date CC | MEDC PTBA SMCB UNSP UNTR
1/25/2005 4 -0.019803 0 -0.032261 0.015504 0.009662
1/26/2005 4 -0.01005 -0.006231 0.016261 0.015267 0.028438
1/27/2005 4 0.01005 0.012423 0 0 0.009302

2/1/2005 4 -0.009662 -0.012195 -0.016529 -0.014599 0.034486
2/8/2005 4 0 0 0 -0.014815 -0.025752
2/9/2005 4 0 0 0 0 0
2/10/2005 4 0 0 0 0 0
2/11/2005 4 0.009479 0 0.016807 0.029414 -0.008734
2/18/2005 4 0 0.006116 0 0.03974 -0.008299
2/25/2005 4 -0.00995 -0.011765 -0.033902 -0.012121 -0.015873
2/28/2005 4 -0.020203 -0.017911 0 0 -0.032523
3/3/2005 4 0.020001 0.034887 0.017392 0.011834 0.016
3/9/2005 4 -0.019418 -0.005764 0.017392 0 0.03101
3/18/2005 4 0 0.011429 0.016807 -0.010471 0.007491
3/28/2005 4 -0.028988 0 -0.05506 -0.065958 -0.025106
3/29/2005 4 -0.019803 -0.04282 -0.120144 0 -0.070204
3/30/2005 4 -0.020203 -0.057894 -0.010695 0 -0.056089
3/31/2005 4 0 0.006601 0.010695 0 0.100541
4/1/2005 4 0.030153 0.038715 0.021053 0.0113 0
4/7/2005 4 0 -0.005935 0.080852 -0.0113 0.058594
4/11/2005 4 -0.023906 -0.00597 -0.019418 -0.011429 0.016394
4/13/2005 4 0 0 0 0.011173 0
6/8/2005 4 0.043485 0.013334 0 0 0.037179
10/29/2007 4 0.03675 0.028331 -0.008368 0.03774 0
10/30/2007 -0.03675 -0.016902 0.016667 0.041457 0

Average Return -0.00076381 | 0.00143446 | 0.001614913 | 0.004634365 | 0.00258934

Average Ret.

All 0.001901854
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Lampiran 2
Stationarity Test Return Saham

Augmenied Dickey-Fuller Unit Root Test on R_AALI

MNull Hypothesis: R_AALI has a unit root
Exogencus: Constant, Linear Trend
Lag Length: D {Automatic based on SIC, MAXLAG=19}

Augmented Dickey-Fuller Unit Root Test on R_ADHI

Mull Hypothesis: R_ADHI has a unit roct
xogenaus: Constant, Linear Trend
Lag Length: 0 (Automatc based on SIC, MAXLAG=18)

t-Statistic Prob.™

Augmented Dickey-Fuller test statistic -25.48789 0.0000
Test cntical values: 1% hawed -3.970286
5% lewvel -3.415795
10% bevel -3.130156

“Mackinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Wariable: D{R_AALIY

Method: Least Squares

Date: 05/27/08 Time: 09-30

Samplef{adjusted) 1/12/2005 11/30/2007

Included coservations: 753 after adjusting endpoints

-Statsstic Prob._~

Augmented Dickey-Fuller test i -26 46761 OO0
Test critical valuwes: 1% bewed -3.97028B6
5% bewed -3.415785
10% lewvel -3.130156

W Co {1 Std. Error tStatistc Prob.

“Mackinnon (1996) one-sided p-values.

Augmented Dickey-Fulter Test Equation

Dependent Vamable: D{R_ADH)

Method: Least Squares

Date: OS/27/08 Time: 0S:54

Sampée(adjusted): 1/122005 11/30/2007

included observations: 753 after adjusting endpoints

R_AALK-1) -0.932154 0036572 -25.48789 D.0000
0001521 OLOD1TET O BE0445 D.3898
ETREMND(1/10/2005) 2. S2E-D6 4 OSE-DE 0. Ti9442 D.4721

Cx Sid. Error 1-Statistc Prob.

R-squared 0.454151 Mean dependent var D42 E-O5
Adjusted R-squared 0462722 S.D. dependent var 0032963
S.E. of regresson 0.024162 Akadke info critenion -4 504136
Sum sguared resid 0437834 Schwarz criterion 4. 585714
Log likelihood 1736457 F-statistic 324 8244
Druarben-VWatson stat 1.980853 Prob{F-statistic) (Rl

R_ADHN-1} -0.965398 0038475 -26 46761 (K]
-D.000836 002230 -D. 374862 [ B}
ETRENDY 1/ 10V2005) 4. 30E-05 5.12€-06 0.839735 Q4013

Augmented Dickey-Fuller Unit Root Test on R_ANTM

R-squared 0.482950 Mean dependent var -4 60E-05
Adjusted R-sguared 0.4815T1 S.D. dependent var D.042366
S._E. of regression 0.030504 Akaike info critesion -4 137e22
Sum squared resid 0697885 Schwarz criterion -4.119458
Log Skelihood 1560 928 F-statistic 3502679
Dharban-Watson stat 1.999742 Prob{F-statstic) 0.000000

MNull Hypothesis: R_ANTM has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic based on SIC, MAXLAG=19)

Augmented Dickey-Fuller Unit Root Test on R_ASI

Muli Hypothesis: R_ASI has a unit root
Excgenous: Constant, Linear Trend
Lag Length: 0 (Automatic based on SIC, MAXLAG=19)

t-Statistic Prob.”

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -26.96737 0.0000
Test critical values: 1% lewvel -3.9702885
5% lewvel -3.415795
10% level -3.130158

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D{R_ANTM)

Method: Least Sguares

Date: 05/27/08 Time: 09:56

Sample(adjusted): 1/12/2005 11/30/2007

Included observations: 753 after adjusting endpoints

Augmented Dickey-Fuller test statistic -26.43032 0.0000
Test critical values: 1% lewvel -3.970286

5% lewel =3.4157895

10%: lewvel -3.130156

*MackKinnon (1996) cne-sided p-wvalues.

Augmented Dickey-Fuller Test Equation

Dependent Vanable: D{R_ASIL)

Method: Least Squares

Date: OS/27/08 Time: 09:58

Sample(adjusted): 1/12/2005 11/30/2007

Included observations: 753 after adjusting endpoints:

\ariable Coefficient Sitd. Error 1-Statistic Prob.
R_ANTM(-1) -0.984658 0.038513 -26.96737 0.0000
L=} 0.004358 0.004891 0.893098 0.3721

@TREMD(1/10/2005) -8 20E-06 1.12E-05 -0. 731048 0.4650

R-squared 0.492296 Mean dependent var -5.7TE-O5
Adjusted R-squared 0.490342 S.D. dependent wvar 0.093723
S.E. of regression 0.0668T0 Akaike info criterion -2 568163
Sum sguared resid 3353877 Schwarz criterion -2.549740
Log likefihood 269 9132 F-statistic 363.6185
Dwurbin-VWatson stat 1999684 Prob{F-statistic) 0.000000

Variable Coefficient Std. Error t-Statistic Prob.
R_ASIN-1) -0.965445 0.036528 -26.43032 0.0000
c -0.000252 0.001696 -0.148587 0.8819

@TREND(1/10/2005) 3.93E-06 3.89E-06 1.009250 0.3132

R-sguared 0.482253 Mean dependent var -1.43E-05
Adjusted R-squared 0.480872 S.D. dependent var 0.032203
5.E. of regression 0.023202 Akaike info criterion -4.885151
Sum squared resid 0403761 Schwarz criterion -4.666729
Log likelihood 1766.959 F-statistic 349.2920
Durbin-Watson stat 1.992436 Prob(F-statistic) 0.000000
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Augmented Deckey-Fulier Unit Root Test on R_BNBR

N—ull Hypothesis: R_BNBR has a unit root
Exogenous: Constant. Linear Trend
Lag Length: O {Automatic based on SIC. MAXLAG=19)

E-Statistic Prob.*
Augmented Dickey-Fuller best statistic - 28 39093 D.0O0D
Test cribcal values: 1% lewved -3.87 0288
5% lewel 3415795
10% lewel -3.130156
“fackinnon (1996) one-sided p-values,
Auvgmented Dickey-Fuller Test Equation
Dependent Wariable: D(R_BWBR)
Method: Least Squares.
Date- OS/27/0E  Time: 0953
sampae.;aguglem 1AZD005 1 1SN2007T
Included observa - 753 afier adjusting endpoints
Coel # Sid. Ermor t-Stabstic Probr.
R_BMBRY{-1) -1.036014 0036491 -28. 20093 00000
D.005856 0.005356 1.056216 02912
BETREND{1/10520405) -T_BOE-DE 1.23E-05 -0.628543 053181
R-squared 0.518002 Mean dependent var D.0D0000
ed R-squared D.516723 S.D. dependent var D.1D:5322
S_.E. of regression D.073223 Akaike info critesion -2.388651
Sum squared resid 4021156 Schwarz criterion -2.368228
Log likeShood 901 5740 F-statistic 4030224
Dwrbin-WWatson stat 2.000810 Prob{F-statistic) D.DD000DD

Augmented Dickey-Fuller Unit Root Test on R_INCO

Mull Hypothesis: R_INCO has a unit root
Exogenous: Consiant, Linear Trend
Lag Length: 0 {Automatic based on SIC, MAXLAG=19)

t-Statistc Prob.”

Avgmented Dickey-Fuller tesi statrstic -23.27025 0.0000
Test critical vaiues: 1% lewel -3 970266
5% leweal -3.4157T95
10% lewel -3.130156

*MackKinnon (1998) one-sided p-valses.

Augmented Dickey-Fuller Test Equation

Dependent WVariable: D(R_INCO)

Method:- Least Squares

Date: 052708 Time: 10:03

Sample(adjusted): 1122005 11/3002007

Inciuded observations: T53 after adjusting endpoints

Wariable Coefficient Sid. Emror t-Statistic Prob,
R_INCO{-1) -0.838307 0.036025 -23.2T025 0.0000
Le] 0.000437 0.002039 0.214526 0.8302
@TREND{1/10/2005) 5.0TE-06 4 S8E-06 1.082209 QL2795
R-sgquared 0.419282 Mean dependent var 3.36E-05
Adjusted R-sguared 0417734 S.D. dependent var 0.0368548
S.E. of regression 0027889 Akaike info criterion -4 317207
Sum squared resid 0.583338 Schwarz criterion -4 298785
Log Ekelihood 1628.428 F-statistic 27T0.7529
Durbin-VWatson stat 1991826 Prob(F-statistic) 0000000
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Ausgrmented Dickey-Fuller Unit Root Test on R_ENRG

Mull Hypothesis: R_EMRG has @ wnit root
Exogencus: Constant. Lanear Trend
Lag Length: O (Automatic based on SIC, MAXLAG=18)

t-Statistic Prob.*

Sausgmented ﬁ-:liE‘H‘-FE.I"H test -28 72855 00000
Test critical values 19 lewnel -3. 970286
D% level =-3.415725
10% lewved -3.130158

“MackKinnon [1996) one-sided p-values.

Agmenited Dickey-Fuller Test Equation
Dependent Wanable: DIR_ENRG)H
Method: Least Squares
Dabe: 0S/2708 Time: 10002
Sample{adjusted): 11272005 11/3002007
Included observations: 753 after adjusting endpoints

Wariable Coefficient  Std. Error t-Statsstic Prob
R_ENRG(-1) -1.81496  0.036379 -29.72855  0.0000
c 0001253  0.002077 0603035 05467
ETRENDY1/10V2005) S5 9TE-O06 4 TTE-O6 12525789 Q2107
R-squared 0.540847 Mean dependent wvar 1.95E-05
Adgusted R-squared 0539723 SO dependent var 0041872
S.E. of iegresson 0028408  Akaike info criterion —4.280338
Swem squared resid OB0524F  Schwarz criterion -4 261916
Log Ekelihood 1614 547 F-statistic 441 B2E6
Durbin-VWatson stat 2004418 Prob(F-statistic) DO0O0000

Augmented Dickey-Fuller Unit Root Test on R_INDF

Null Hypothesis: R_INDF has a unit root
Exogenous: Cons:arrt. Linear Trend
Lag Length: 0 (Automaltic based on SIC, MAXLAG=19}

t-Statistic Prob.~

Auvugmenied MBH‘—FI.IHBF test statistic -28 40737 00000
Test crtical values: o bevel -3.970286
5% leved -3.4157T95
10% level =3 130156

“MacKinnon (1296) one-sided p-valwes.

Augmenied Dickey-Fuller Test Equation
Dependent Variable: D{R_INDF)
Method: Least

Squares
Date: 0S27/08 Time: 10:04
Sample{aﬁuﬂ:edl 1122005 11/30:2007
ncluded observations: 753 after adjusting endpomts

Wariabile Coefficient Sid. Error E-Statstic Prob.
R_INDF{-1) -1.037489 0.036522 -28.40T37 00000
c 5. 14E-0S 0.001887 0.027234 08783
ETREND({1/11V2005) I 92E-06 4 3ZE-06 0906423 03650
R-squared 0.5182898 Mean dependent var -5.50E-05
Adjusted R-squared 0517014 S.D. dependent var 0037143
S.E. of regression 0025813 Akaike info crtenon -4.471879
Sum squared resad 0.499744 Schwarz criteriomn -4 453457
Log likelihood 1686.663 F-statistic 403 4908
Durbin-WWatson stat 1895642 Prob(F-statistic) 0000000
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Lampiran 3
Stationarity Test Variabel-variabel Cuaca yang Telah Di-deseasonalized

Augmented Dickey-Fuller Unit Root Test on CC

MNull Hypothesis: CC has a unit root
Exogenous: Consiant, Linear Trend
Lag Length: 0 (Automatic based on SIC, MAXLAG=19)

FAugmented Dickey-Fuller nit Root Test on AMNGIN

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -18.49019 0.0000
Test critical values: 1% level -3.970269
5% level -3.415787
10% kevel -3.130151
*MacKinnon (1996) one-sided p-values,
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{CC)
Method: Least Squares
Date: 05/28/08 Time: 01:17
Sample(adjusted): 1/11/2005 11/302007
included observations: 754 after adjusting endpoints
Variable Coefficlent  Std. Error t-Statistic Prob.
CC-1) -0.625663 0.033838 -18.49019 0.0000
C 0043722 0.028758 -1.520356 0.1288
ETREMND(1/10/2005) 0.000125 B.61E-05 1.884746 0.0599
R-squared D.312829 Mean dependent var -B.72E-19
Adjusted R-squared 0310989 S.0. dependent var 0473578
S.E. of regression 0.393099 Akaike info criterion 0.974458
Sum squared resid 116.0484 Schwarz criterion 0992862
Log likelihood -364 3707 [F-statistic 170.9436
Durbin-Watson stat 2 065594 Prob{F-statistic) 0.000000

Augmented Dickey-Fuller Unit Root Test on DHULAN

Mull Hypothesis: DHULAMN has a unit noot
Exogencus: Constant, Linear Trend
Lag Length- 1 (Automatic based on SEC, MAXLAG=18)

-Statstc Prob.™
Augmented Duck: Fuller test i 1206119 0000
Test critical values: 1% lewal -39
5% lewel -3 415795
0% hewed =3.130%56

B <
Sarrgﬂe[a:ljl.sled} AM22005 113072007
Included observatons: 753 after adjusting endpoinis

Wariable Coefficsem Std. Emror 1-Saastistc Prob.
DHHLLRAMN -1 ) 0434223 D030 =12.061 19 0.0000 |
LA =1 )0 -0_113759 D.O036336 =-3.130733 00018
D.OSTEO1 0029114 2. 328802 0.0201
AR TREMNDY 1/ 10v2005) D030 190 ETTE-OS 2. 50ETES 00052
R-squared 0254487 Mean dependent vwar 0.000000
Adjusted R-squared 0251501 S D. dependent war 04525324
S.E. of regression 0391514 Akaike info criterson D.OET TS
Sumn squared nesid 114.8080 Schwarz cribernon 0.e82270
Log Ekelibood =380 3414 F-statisbc B5 22565
Durbin-Watson stat 2020393 Prob{F-statistic) 0.000000

Pengaruh cuaca ..

MNull Hyposhesis: AMNGIN has @ unit rooct
Exogencus: Constant, Linear Trend
Leg Length: & (Automatc based on SHC. MAXLAG=19)
1=Statstic Prob .~
Dncicer -Flﬂerlest -4 3543 ¢ (=Ko e m ]
Fest crocal W5 bewet FETO41E
et -3.415550
1O hewed -3 1301394
“Maciinnon {1996} one-sided p-valises
Augmened Dickey-Fuller Test Eguation
Wariable-
Method: Least Sgua
Datec Taneo
Sampiefadiusted ) /242005 1 1302007
Irchsded observations: 745 after adisstrg endoors
= Sad. Ermor  t-Statistic Prob.
ANGIN-1) -3.319639 O231264 -84 35431 O OO
1 aZ1s735 o4 00000
DA N GENC-2E) 1.T38255 0200539 00000
b o fs1221 G 00000
4} 1 018356 - 6428152  0.0000
5 O 138544 B 19472 00000
a3 CLE3D 1T O.1CSTo0T S TITO036 el ]
TR CLA18329 0051152 5153214  0.0000
3 O0ss35 4533577  0.0000
I ) 0133815 3 54T185 00003
CLOTEI0S0 O.E2153% o091 05274
@TREND{IMN2005)  -3.91E-05 a 014018 0.ESTE
R-squared o war -0.000E24
R-sgraarsd 0534430 SO war Z 591458
S E. of regression 1627320 Akake mfo cridenon 327723
‘squaned resd 1543.110 Scherz criberion 3 902032
Log EocShood -1413. 827 F-stiatistic 118 3797
Crurben-WWatson stat 2021943 ProbiF-statistic) OLDOOO00
Augmented Dicley-Fuller Unit Root Test on SLEHLE
Hub Hypothesis: SUHU has = wuns roct
Emcgenous: Comstant, Lisear Trend
Lag Lemgmn: S (Actosmiatic based on SHC. MASOLAG=19)
1-Statstic Prog. =
Aogmented Dickey-Fulier test 5 =18 52053 0.0000
Test cribcat walues: 19 lewet 387035
S9% lerwes S
1020 bewed 3130175
“hiacEinmon (1996 ) cne-saded pvalues .
Aesgmenbed Dickey-Fuber Test Eouaton
Dependent Warnasbie: D{SLUSU)
Miethoo
Diate: OS/28ME Tene: DS
” SO0
Enciusded cbhseraticons:. 749 after F endpodints
- Std. Erver - Statissc Prob
SUHU-T) -2 _1e0a8TS O 130012 =16 62053 0. 0CO0
DECSUHRL -1 ) O 114003 8. TS50 (LR ]
D SUHRU-2)) OS65115 O DSsS4TH 5 893341 O 0OO0
DRESUHU-3)) o O.0DTESST1 5626909 [ R
DESUHRL—a)) Q227235 | DESSS5E6S. 4 089515 O OO0
DESUHRI(-5 ) oo TS 2 TE4E4T 0 0CSS
-0 DO2SE2 0. 07 1500 -0 O3ISSEE ST 13
ETREMNDC 1/ 1DF200S ) AOOE D183 DDERsEE O =eS10
R-souaared 0.586TE2 dependent var E |
R-sguared O S8ZE66 S D depensdent U A1 ET
S E. of negression DS65010 o Ccrifenion 2 T
resia .
Log lcelnood -1032 056 T50 3125
abtsomn stak 200312 Prob{F -statistc)
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Lampiran 4
Stationarity Test Variabel-variabel Cuaca yang Belum Di-deseasonalized

Augmented Dickey-Fuller Unit Root Test on ©C

Augmented Dickey-Fuler Un@t Rioot Test on ANGIN

Mull Hypothesis: CC has a unil root
nous: Constant. Lneas Trend
Lag Length: 1 {Automatic based on SIC, MAXLAG=19)

t-Statistic Prob. *
d Dickey-Fuller lest -14 559686 0.0000
Test crtical values: 156 Sevel -3 9T 0256
5% level -3.415795
T0% lewel -3 130156
- on (1886 ided p

Augmented Dickey-Fuller Test Equation

Depandant Warnable: DICC)

Method: Least Squares

Date: 05/28208 Time: 01

Sample{adpusted): 1.-12-2&05 11/ 32007

Included observations: 753 afler adjusting endpaints.

Wariable Cosafficient Std. Error t-Statistc Prob.
CICE-10 0820125 0.D42475 -14_S9065 0. 0000
D=1 00 “00829TE 0035385 -2.4T2TeD 00935
1950360 0.135590 14352165 0.0000
ETREND(1/10W2005) -5.7SE-05 S BTE-OS -0.973678 0.3276
R-squared 0 326052 Mean dependant war 0000000
Adjusted R-squared 0343473 S.D. depandent var 0431474
S.E. of regressson Q3296808  Akaske anfo crillerion 0.741Z289
Sum sguared resid 91.54709 Schwarz criterion 0.785853
Log likelihood -275 D355 F-stabstic 132. 1405

Durbin-\Watson stat 1.8986821 Prob(F-statistic) o

Augmented Dickey-Fuller Unit Root Test on DHLULJAN

Null Hypothesss: DHUJAMN has a unit noot
Exogenowus: Constant, Linear Trend
Lag Length: 1 (Automatic based on SIC. MAXLAG=18)

t-Statistic Prob
Auvgmented Dickey-Fuller test statistic -12.08118 LR e eln]
Test critical values: 1% lavel -3.970286
5% lavel -3.415795
10% bewved -3.130156
"MacKinnon ( 1996) one-sided p-values.
Augmented Dickey-Fuller Test Equaticn
Dependent Variable: D{DHUJAN)
Method: Least Squares
Date: 052808 Time: 01:38
Sample{adjusted) 1122005 11/30/2007
Included chservations: 753 after adjusting endpoin
Wariable Coefficient Std. Error t-Statistic Prob.,
DHUJAN(-1 ) -0. 434223 0.036002 -12.06119 0.0000
DY{DHULLAN{-1)) 0. 113758 0.036336 -3 130733 00018
< D.06T80 0.028114 2.328802 0L020%
ETREND{1/M1M2005) 0000190 B.7TE-05 2.804763 0.0052
R-squared 0254487 Mean dependent var 0000000
Adjusted R-squared 0251501 S0 dependent war 0452534
S.E. of regression 0.3291514 Akaike info crilerson 0967706
Sum squarned resid 114.8090 Schwarz criterson 0992270
Log likelihood -360.3414 F-statestic B5. 225868
Dwrbin-WWatson stat 2020393 Prob{F-statistic) 0000000

Pengaruh cuaca ...

Null Hypothesis: AMNGIN has a unit root
= Limear Trend
| Loag Length: 4 (Subomatic based on SIC, MAXLAG=19)
| t-Ssatistic Prote.”
mented D wiler bost statistic -8B SOO5E3 0LOC00
Test critical values: 1% fewel -3 970335
5% lewed -3 485819
| 10 lewed -3.130170
|| “MracKinncon (1996] one-sided p-walues.
Augrmended D-:lu:,-\-Fmef Tess Elza_ahn:-n
ariable: DANGIN
Method: Least Sg
Dabe: OS2808 e 0=
Sample(acjusied) 1 r1?-2€m-ﬁ 1 TISO2007T
Imcioded S0 2fter adjusting endpoints
e =) » Std. Ermor 1-Statistic Prob.
ARG ) 0055020 O OO
DARGING-11) -0 2T HSE1 (=K 4. SS579 100 (OHOWORCY
D{ANGIN{-Z}) o1 OB4BS813 -3 2091225 0L 0010
D{AMNGING-3}) -0 25857 o -6 0Eo228 L OO0
DLANGIN{-1) -0 124334 0036170 -3 437511 00006
= 2 216233 0297996 T AITE18 0000
D TRENDY 112005 ) 0. O0S8E 0.0O003T2 157567 01453
F-squamsd 0.3BB21S dependent var OLOCS000
R-squaned 0.2Z/I2TS SO 2 FISIFI
S E. of regresssan 2148107  Akake anfo crtenon 4. 3TE341
squaned resid 84T S criterion 4 an9a52
Log likelshood -1634. 128 F-statistic 75 STOE0
Diurbin-Watson stat 2011319  Prob{F-staisstic) DUODO0O0
Auvgmentad Dickey-Fuller Unit Root Test on SUIHL
Mull Hypothesis: SUHU has a wnit root
Exogenous: Constant, Linear Trend
Lag Length- 2 {(Autcmatic based on SIC. MAXLAG=19)
t-Statistsc Prob.™
Auvgmented Dickey-Fuller test st -B. 794784 Lol uininie]
Test cribcal vabues: 1% level -3.970302
5% lennel -3.415803
10% havwed -3.130160
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent \l'anabls D{SUHU}
Method: Least Squ.
Date: OS/2808 Tane 01:39
Sample(adjusted)- 1/ 132005 11,/302007
Included cbsencations: T52 after adjusting endponts,
W (= i Sid. Eavor t-Stafisbic Prob.
BUHLN-1) -0.3:01933 D 034337 -B.7947TB4 0.0000
D{SUHLM-1 ) -0.233753 0.039994 ~5.844T 33 0.0000
D{SUHL-Z2)) -0 124752 0035116 -3.454190 0.0006
c SxBS133 1.034812 B.¥83369 0.0000
ETREND{T/M1V2005) =0.0:00F 0 D.000235 -2.989526 0.0029
R-squased 0243458 Mean dependent var DD 03426
Adjusted R-sguared 0239207 S.0D. dependent var 1 520552
S.E._ of regression 1326103 Akaike info criberion s
Sum squared resid 1313.637 Schwarz criterion 3439730
Log likeShood -1276.782 F-statistic BO.0B694
Dwrbin-YWatson stat 2028175 Prob{F-statistic) D00 0000
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Lampiran 5
Stationarity Test Variabel-variabel Dummy untuk mengendalikan efek day-of-the-week dan month-of-the-year

Phillips-Perron Unit Root Test on D(DMON)

Augmented Dickey-Fuller Unit Root Test on D(DFRI)

Null Hypothesis: D{DMON) has a unit root

Exogenous: Constant, Linear Trend

Bandwidth: 28 (Newey-West using Bartlett kernel)

Mull Hypothesis: D{DFRI) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 18 {Automatic based on SIC, MAXLAG=19)

Adj. t-Stat Prob.*
Phillips-Perron test statistic -191.8856  0.0001
Test critical values: 1% level -3.970286
5% level -3.415795
10% level -3.130156
*MacKinnon (1996) one-sided p-values.
Residual variance (no correction) 0.299135
HAC corrected variance (Bartlett kernel) 0.010519
Phillips-Perron Test Equation
Dependent Variable: D{(DMON,2)
Method: Least Squares
Date: 05/28/08 Time: 01:51
Sample(adjusted): 1/12/2005 11/30/2007
Included observations: 753 after adjusting endpoints
Variable Coefficient  Std. Error  t-Statistic Prob.
D(DMON(-1)) -1.498340 0.031588 -47.43415 0.0000
Cc -0.000265 0.040062 -0.006608  0.9947
@TREND(1/10/2005) -1.05E-06 9.19E-05 -0.011434  0.8909
R-squared 0.750001 Mean dependent var 0.001328
Adjusted R-squared 0.749334 S.D. dependent var 1.094594
S.E. of regression 0.548025 Akaike info criterion 1.638986
Sum squared resid 2252488 Schwarz criterion 1657408
Log likelihood -614.0781 F-statistic 1125.006
Durbin-Watson stat 2.334080 Prob(F-statistic) 0.000000

t-Statistic: Prob.*
Augmented Dickey-Fuller test statistic -11.46252 0.0000
Test critical values: 1% level -3.970587
5% level -3.415942
10% level -3.130243
"MacKinnon (1896) one-sided p-values.
Auvgmented Dickey-Fuller Test Equation
Dependent Variable: D{DFRI.2)
hethod: Least Squares
Date: 05/28/08 Time: 01:58
Sample(adjusted). 2/07/2005 11/3V2007
Included observations: 735 after adjusting endpoints
Variable Coefficient Sid. Error t-Statistic Prob,
D{DFRI-1)) -17.75529 1.548986  -11.48252 0.0000
D{DFRI{-1).2) 15.39468 1.536794 10.01740 10.0000
D(DFRI(-2),2) 13.89702 1.507696 9.217388 10.0000
D(DFRI(-3).2) 12.34857 1.460789 5.453360 0.0000
D(DFRI{-4),2) 10.78509 1.396602 7.722382 10.0000
D{DFRI{-5),2) 9.474676 1.317024 7.193949 0.0000
D(DFRI{-6).2) 8.282282 1.228189 6.737949 0.0000
D{DFRI(-T),2) 7.135660 1.134120 6.201417 0.0000
D(DFRI{-8).2) 6.008079 1.032180 5.820764 0.0000
D(DFRI{-8),2) 4.892140 0.923285 5.298566 '0.0000
D(DFRI{-10),2) 4.039453 0.8088861 4.994001 0.0000
D(DFRI{-11),2) 3.208676 0.695584 4756689 10.0000
D(DFRI{-12),2) 2.625139 0.584140 4.424026 0.0000
D(DFRI{-13).2) 1.961158 0.474540 4.132780 0.0000
D(DFRI{-14),2) 1.308896 0.366798 3.568444 0.0004
D(DFRI(-15),2) 0.919596 0.262480 3.503493 0.0005
D(DFRI(-16).2) 0651257 0.170689 3.815233 0.0001
D(DFRI{-17).2) 0.427598 0.094251 4.536800 0.0000
D(DFRI{-18),2) 0216762 0.036534 5.933105 0.0000

-0.000219 0.005213  -0.042058 0.9665
@TREND({1/10/2005) S E67E-07 1.18E-05 0.047964 0.9618

R-squared 0.996238 Mean dependent var 0.000000
Adjusted R-squared 0.996133 S.D. dependent var 1.092456
S_.E. of regression 0.067939 Akaike info criterion -2.512264
Sum squared resid 3.295593 Schwarz criterion -2.380840
Log likelihood 944 2572 F-statistic 9453.700
Durbin-Watson stat 2035777 Prob{F-statistic) 0.000000
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Augmented Dickey-Fuller Unit Root Test on D(DJAN)

Augmented Dickey-Fuller Unit Root Test on D(DDES)

Null Hypothesis: D(DJAN) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic based on SIC, MAXLAG=18)

MNull Hypothesis: D(DDES) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 14 (Automatic based on SIC, MAXLAG=18)

t-Statistic Prob.*

{-Statistic Prob.*

Augmented Dickey-Fuller test statistic -27.40880  0.0000
Test critical values: 1% level -3.970286

5% level -3.415795

10% level -3.130156

Auvagmented Dickey-Fuller test statistic -12.01738 0.0000
Test critical values: 1% level -3.970519

5% level -3.415909

10% level -3.130223

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(DJAN,2)

Method: Least Squares

Date: 05/28/08 Time: 01:59

Sample(adjusted): 1/12/2005 11/30/2007

Included observations: 753 after adjusting endpoints

“MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation

Dependent Variable: D(DDES.2)

Method: Least Squares

Date: 05/28/08 Time: 02:00

Sample{adjusted): 2/01/2005 11/30/2007

Included observations: 738 after adjusting endpoints

Variable Coefficient  Std. Error  t-Statistic  Prob.
D(DJAN(-1)) -1.000829  0.036515 -27.40890  0.0000
C -0.004700 0.005969 -0.787391 0.4313
@TREND(1/10/2005) 8.92E-06  1.37E-05 0651510 05149
R-squared 0.500416 Mean dependent var 0.000000
Adjusted R-squared 0.499083 S.D. dependent var 0.115316
S.E. of regression 0.081616 Akaike info criterion -2.169614
Sum squared resid 4.995844 Schwarz criterion -2.151191
Log likelihood 810.8595 F-statistic 375.6239
Durbin-Watson stat 2.000005 Prob(F-statistic) 0.000000

Varnable Coefficient Std. Error t-Statistic Prob.
D(DDES(-1)) -1.500151 0.124832 -12.01738 0.0000
D(DDES(-1).2) 0.500141 0.120599 4.147152 0.0000
D(DDES(-2),2) 0.500130 0118211 4.303631 0.0000
DI(DDES(-3).2) 0.500120 0.111652  4.479287  0.0000
D(DDES(-4),2) 0.500110 0.106898 4.678384 0.0000
D(DDES(-5).2) 0.500100 0.101923 4.906649 0.0000
D(DDES(-6).2) 0.500090 0.096692 5.171975 0.0000
D{DDES(-7).2) 0.500080 0.091162 5485617  0.0000
D(DDES(-8).2) 0.500070 0.085274 5.864273 0.0000
D{DDES(-9),2) 0.500060 0.078848 6.334033 0.0000
D({DDES(-10).2) 0.500050 0.072089 6.938489 0.0000
D{DDES(-11),2) 0.500040 0.0644860 7757314 0.0000
D(DDES(-12).2) 0.500030 0.055824 8.957225 0.0000
D{DDES(-13).2) 0.500020 0.045580 10.97013 0.0000
D(DDES(-14).2) 0.500010 0.032230 15.51385 0.0000
C 0.000515 0.004893 0.105301 0.8162
@TREND{1/10/2005) -1.34E-08 1.11E-05 -0.120385 0.9042
R-squared 0625008 Mean dependent var 0.000000
Adjusted R-squared 0616697 S.D. dependent var 0.1041186
S.E. of regression 0.0684460 Akaike info criterion -2.622821
Sum squared resid 2.999940 Schwarz criterion -2.516880
Leg likelihood 986.1322 F-statistic 75.21075
Durbin-Watson stat 2.000020 Prob(F-statistic) 0.000000
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Lampiran 6
Granger Causality Test dengan cloud cover yang Telah Di-deseasonalize

Pairwise Granger Causality Tests Pairwise Granger Causality Tests

Date; 05/28/08 Time; 08:45 Date: 05/28/08 Time; 08:46

Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007

Lags: 2 Lags: 2
Null Hypothesis: Obs F-Statistic  Probability Null Hypothesis: Obs F-Statistic  Probability
CC does not Granger Cause R_AALI 752 045854 063238 CC does not Granger Cause R_ADHI 752 123826 0.29048
R_AALI does not Granger Cause CC 118480  0.30635 R_ADHI does not Granger Cause CC 049151 061190

Pairwise Granger Causality Tests Pairwise Granger Causality Tests

Date; 05/28/08 Time: 08:47 Date: 05/28/08 Time: 08:48

Sample: 1/10/2005 11/30/2007 Sample: 11012005 11/30/2007

Lags: 2 Lags. 2
Null Hypothesis: Obs  F-Statistic  Probabilty Null Hypothesis: Obs F-Statistic ~ Probabilty
CC does not Granger Cause R_ANTM 752 00%12  0.90837 CC does not Granger Cause R_ASI| 752 021344  0.80785
R_ANTM does not Granger Cause CC 0.23644 078249 R_ASII does not Granger Cause CC 038727  0.67904

Pairwise Granger Causality Tests Pairwise Granger Causality Tests

Date: 05/28/08 Time: 08:49 Date; 05/28/08 Time: 08:50

Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007

Lags: 2 Lags: 2
Null Hypothesis: Obs  F-Statistic  Probability Null Hypothesis: Obs  F-Stafistic  Probability
CC does not Granger Cause R_BNBR 752 012255  0.88468 CC does not Granger Cause R_ENRG 752 0.04477 095622
R_BNBR does not Granger Cause CC 027811 075729 R_ENRG does not Granger Cause CC 017350  0.84075
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Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/26/08 Time: 08:51 Date: 05/28/08 Time: 08:52
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags: 2
Null Hypothesis: Obs  F-Statistic ~ Probability Null Hypothesis: Obs  F-Statistic  Probability
CC does not Granger Cause R_INCO 752 023370  0.79166 CC does not Granger Cause R_INDF 752 097360  0.37820
R_INCO does not Granger Cause CC 0.01816  0.98200 R_INDF does not Granger Cause CC 0.79068  0.45392
Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/28/08 Time: 08:54 Date: 05/28/08 Time: 08:56
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags: 2
Null Hypothesis: Obs F-Statistic ~ Probability Null Hypothesis: Obs F-Statistic  Probability
CC does not Granger Cause R_INKP 752 151561 022035 CC does not Granger Cause R_KIJA 752 020089 074843
R_INKP does not Granger Cause CC 126158 0.28381 R_KIJA does not Granger Cause CC 031716 0.72831
Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/28/08 Time: 08:57 Date: 05/28/08 Time: 08:58
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags,’ 2
Null Hypothesis: Obs F-Statistic Probabilty Null Hypothesis: Obs  F-Statistic ~Probabilty
CC does not Granger Cause R_KLBF 752 157353 (0.20800 CC does not Granger Cause R_LSIP 752 071764 048824
R_KLBF does not Granger Cause CC 051676  0.59666 R_LSIP does not Granger Cause CC 026222  0.76942
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Lampiran 7
Granger Causality Test dengan cloud cover yang Belum Di-deseasonalized

Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/28/08 Time: 09:15 Date: 05/28/08 Time: 09:47
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags: 2
Null Hypothesis. Obs  F-Statistic ~ Probabllty Null Hypothesis: Obs F-Statistic  Probability
CC does not Granger Cause R_AAL| 752 087838 041568 CC does not Granger Cause R_ADHI 752 043314 (0.64864
R_AALI does not Granger Cause CC 154312 021439 R_ADHI does not Granger Cause CC 066494  0.51461
Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/28/08 Time: 09:18 Date: 05/28/08 Time: 09:18
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/230/2007
Lags: 2 Lags: 2
Null Hypothesis: Obs F-Statistic ~ Probability Null Hypothesis: Obs  F-Statistic  Probability
s = — = =
CC does not Granger Cause R_ANTM 752 039561  0.67341 CC does not Granger Cause R_ASII 752 011378 0.89247
R_ANTM does not Granger Cause CC 0.16287  0.84973 R_ASI| does not Granger Cause CC 0.56766  0.56709

\(€]

Pairwise Granger Causality Tests
Date: 05/28/08 Time: 09:19
Sample: 1/10/2005 11/30/2007

Pairwise Granger Causality Tests
Date: 05/28/08 Time: 09:19
Sample: 1/10/2005 11/30/2007

Lags: 2 Lags: 2
Null Hypothesis: Obs  F-Statistic -~ Probability Null Hypothesis: Obs F-Statistic  Probability
CC does not Granger Cause R_BNBR 752 013742 0.87163 CC does not Granger Cause R_ENRG 752 0.80457  0.44767
R_BNBR does not Granger Cause CC 032536  0.72237 R_ENRG does not Granger Cause CC 034190 071083
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Pairwise Granger Causality Tests Paiwise Granger Causality Tests
Date: 05/28/08 Time: 09:20 Date: 05/28/08 Time: 09:21
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags: 2
= |
Null Hypothesis: Obs F-Statistc  Probability Null Hypothesis: Obs  F-Statistic ~ Probability
CC does not Granger Cause R_INCO 752 122038 0.20571 CC does not Granger Cause R_INDF 752 042108 065649
R_INCO does not Granger Cause CC 090847 040358 R_INDF does not Granger Cause CC 0.00740  0.99262
Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/28/08 Time: 09:22 Date: 05/28/08 Time: 09:23
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags: 2
Null Hypothesis: Obs  F-Statistic ~ Probability Null Hypothesis: Obs  F-Statistic  Probability
- e 4
CC does not Granger Cause R_INKP 752 179667  0.16657 CC does not Granger Cause R_KIJA 752 127172 0.28095
R_INKP does not Granger Cause CC 261291 007399 R_KIJA does not Granger Cause CC 077419  0.46145
Pairwise Granger Causality Tests Pairwise Granger Causality Tests
Date: 05/28/08 Time; 09:23 Date: 05/28/08 Time; 09:24
Sample: 1/10/2005 11/30/2007 Sample: 1/10/2005 11/30/2007
Lags: 2 Lags: 2
Null Hypothesis; Obs F-Statistic  Probability Null Hypothesis: Obs F-Statistic  Probability
CC does not Granger Cause R_KLBF 752 293155  (0.05393 CC does not Granger Cause R_MEDC 752 337534 003473
R_KLBF does not Granger Cause CC 0.02250 097775 R_MEDC does not Granger Cause CC 033390  0.71623
o '4 | |
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Lampiran 8
Multicollniearity Test dengan menggunakan variabel-variabel cuaca yang telah di-deseasonalized

Correlation Matrix

cC ANGIN DHUJAN SuUHU DMOMN DFRI DuAN
cC 1.0:00000 -0.07 1057 0107632 -0.213742 -0.021815 -0.007 762 -0.010557
AMNGIN -0.07 1057 1.000000 -0.044257 0.129025 0.002202 -0.062192 0.013096
DHUJAN 0107632 -0.044257 1.000000 -0.268204 -0.009933 0.035000 0.056735
SuUHU -0.213742 0.129025 -0.268204 1.000000 0.035391 0.008723 0.007864
DMOM -0.021815 0.002202 -0.009933 0.035391 1.000000 -0.240666 0.021871
DFRI -0.007769 -0.062192 0.035000 0.008723 -0.240666 1.000000 -0.013633
DJAN -0.010557 0.013096 0.056735 0.007864 0.021871 -0.013633 1.000000
DDES -0.002536 -3.64E-18 0.020110 -4 88E-17 -4 55E-20 0.000675 -0.060308
DDES

CcC -0.002536

AMNGIN -3 64E-18

DHIUJAN 0020110

SUHU -4 .8BE-17

DMOMN -4.55E-20

DFRI 0000675

DJAM -0.060303

DDES 1.000000

Lampiran 9
Multicollniearity Test dengan menggunakan variabe-variabel cuaca yang belum di-deseasonalized

Correlation Matrix

cC ANGIN DHUJAN SUHU DO DFRI DJAN
cC 1.000000 -0.020984 0.380655 -0.415789 -0.053778 0.001131 0.096359
AMNGIN -0.090284 1.000000 0.003047 0.166056 0.001654 -0.051133 -0.065641
DHUJAM 0.380655 0.003047 1.000000 -0.486395 -0.009933 0.035000 0.0567 35
SUHU -0.415789 0.166056 -0.486395 1.000000 0.020754 -0.000876 -0.253396
DMOM -0.053778 0001684 -0.009933 0.020754 1..000000 -0.240866 0.021871
DFRI 0001131 -0.051133 0.035000 -0.000876 -0.240666 1.000000 -0.013633
DJAN 0.096359 -0.065641 0.056735 -0.253396 0.021871 -0.013633 1.000000
DDES -0.032575 0.059329 0.020110 0.068216 -4.55E-20 0.000675 -0.060308
DDES

cC -0.032575

ANGIN 0.059329

DHUJAN 0.020110

SUHU 0.068216

DMOM -4 55E-20

DFRI 0000675

DJAN -0.060308

DDES 1.000000
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Lampiran 10

Heteroscedasticity Test dengan menggunakan variabel-variabel cuaca yang telah di-deseasonalized

White Heteroskedasticity Test

White Heteroskedasticity Test:

F-statistic 1. 247772 Probability 0251073
Obs*R-sguared 1360416 Probabilty 0. 250381
Test Equation:
Dependent Wariable: RESIDN2
Method: Least Squares
Date: O531/08 Time: 03:18
Sample: 1/1 172005 11/3002007
Included observations: T54
Wariable Coeficient Sid. Error -Statistic Pirob.
i OoO005a8 S.91E-05 O DO
cCc -0UDDD 128 00001 10 (1 B R red
oA I 0ZE-O5 4.83E-05 OUE1B552 QUS54
AMNGIHN -2 _32E-O05 2.81E-05 -0.826002 0402
APMGIMN"2Z -1 20E-O8 3.09E-06 -0U615907 LR
DHLLEARM DDDOZST ©.95E-05 = QDO
SUHW 2 B6TE-DS 4. BSE-D5 OLST2743 O.SET0
SUHUM -1.56E-05 1.TOE-0S -0 1ETIT O 3506
DMIOM -3.51E-D5 0.0:001 15 -0.304054 Te12
DFRI -8 60E-05 0000116 -0 TF41482 A SEE
DA -0UD00 T TO 0000166 -1 029380 0 3036
DDES -0.000 148 0.000222 0647656 05174
R-squarned 0018162 Mean dependent var O_DOOSE>
Adjusted R-squared ODO3EDS S.D. dependent var OODI227
S.E. of regression oUDD1224 Akaike info criterion =TO_SSTOE
Sum squared nesid o0 1E2 Schvwarz criberson =10 45348
Log likcelihood 3992 019 F-stalstic 1247772
Durbin-Watson siat 1. TEZT242 Prob(F-stabstc) 0258073
White Heleroskedasticity Test:
F-statistic 0197683 Probability 0. 297736
Obs"R-squared 2.203228 Probability 0297645
Test Equation:
Dependent Variable: RESID™2
Method: Least Sguares:
Date: O5/31/08 Time: 03207
Sample: 1/11/2005 11/30/2007
Included observations: 754
“Vamable Coe=flicient Std. Emmor Prob.
(= 0.009333 0.005331 0. 0804
(=] =] -0.000256 0005445 0,905
o2 -0.000233 0.003TES 0. 8044
ARG -T.B6E-05 0002164 09718
ANGIN~Z -2 B4E-0O5 0000238 0.9O51
DHLUJAN -0.006246 0007599 O.A1T4
SUHL -0.003509 0003593 0.3291
SUHLZ -0 000EETF 0001311 0. 8285
DKoM -0.004723 0.00B895 0. 5256
DFRi -0.0054785 0LO00E944 0. 5404
DJAM -0.003454 QLOE277F0 0. 7869
DDES -0.003613 0.017656 0837y
R-squared 0002922 Mean dependent var 0.004437
Adjusted R-squared -0.011859 S.D. dependent var 0093853
S.E. of regression 0094408 Akaike info critenon -1.866802
Sum sguared ressd 6613301 Schwarz critemnon -1.7929B88
Log likelinood T15.7090 F-siatistic . 1976B3
Dwrbin-Watsomn stat 2.0068655 Prob{F-statistsc) 0.297736

F-statistic 0923443 Probability 0.49279T
Obs*"R-squared 1045450 Probability O 490017
Test Equation:
nt VWariable: RESID"2
Method: Least Sguares:
Date: OS5/31/08 Time: 03.05
Sampie: 11 12005 11302007
Included obsenations: 754
Wariabls Coefficient Sitd. Emror t-Statistec Prot.
Lo 00008389 ouDD0124 T I61163 00000
Lo= e 9 S0E-05 000197 0.482820 06293
cCca2 6.585E-05 8.TTE-05 0. T4B135 O.a548
AMGIMN -2 36E-DS S5 04E-05 -0. 466732 0.6394
AMGIN2 -2.2TE-D6 5.55E-06 -0 400848 0.6820
DHUJ AN -0.0D0105 OO0 1T -0 587578 0.5570
SUHLU -0.DD0101 8_3TE-05 -1.212485 0. 2257
SLEHU~2 -2.76E-05 305E-05 -0. 2904727 0.3659
L 0.0DD4BS (oM lele it g 2340126 0.0195
DFFR -5.58E-05 0. 000208 -0.267T726 0. 7890
DaAMN 9. 10E-DS 0.0002e7 0305883 0.7598
DIDES -0.DD015S7F 0000311 -0_380596 0.7O036
R-squa 0093866 Mean dependent war 0.0002 17T
Adjusted R-squared -0DDOTS4 S D. dependent war 0.002 158
S.E. of regression 0002199 Akaike info critesion -2.385889
Sum sguared resid 0003588 Schwasz criterion -9.312275
Log Ekelinood 3550480 F-siatistic 0.9484943
Durben-VWatson stat 1509558 Prob{F-stafistic) 0. 49277
White Heteroskedasticity Test:
F-statistic 1.428148 Probability 0126993
Obs"R-squared 1636230 Probability o127521
Test Equation:
Dependent Vamnable: RESID"2
Method: Least Squares
Date- OS/31/08 Time: 03:09
Sample: 1/11,2005 1 1/30/2007
included cbservations: 754
Wariable Coefficient Sid. Error t-Statestic
L= 0.000550 4 TOE-O5 11.70845
cc 0.000122 T A44E-O5 1.639208
cCh2 -5.18E-05 3.32E-05 =1.562021
APMGEN -1.02E-05 1.91E-05 -0.537174
AMNGINTZ -2 02E-06 _10E-DE -0.96 1997
DHLUJAMN -9 45E-06 &.TBE-0O5 -0.139335
SUHLU -1 65E-05 3ATE-0O5 -0.521&625
SUHUNMZ T.90E-D6 1.15E-05 06384152
DMOMN 0.0001 24 T.B4E-05 1.583856
DFRI -5 TOE-DS5 T.BBE-O5 -0 723063
DAMN -0.000134 0000112 -1.1889422
DDES -0.00 0306 0000156 =-1.964930
R-squared 0.021727 Mean dependent var
Adjusted R-squared 0.007224 S.D. dependent war
5. E. of regression 3.0DB32 Akaike info critesion
Sum squared resid 0.000513 Schwarz crotenon
Log Bikelinood 4283.626 F-statistsc
Durbin-\Watson stat 1. 79D4T 1 Prob{F-statistic)
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White Heteroskedasticity Test:

F-statistic 0781425 Probability 0658946
Obs"R-squared B8.634665 Probability 0.655574
Test Equation:
Dependent Varable: RESID"2
Method: Least Squares
Date: B5/31/08 Time: 03:13
Sampie: 1/11/2005 1 1/302007
Included observations: 754
Variable Coefficient Std. Emor t-Statistic Prob.
[ -0.000858 0.005659 -0.151634 0.8795
cC -0.004277 0.008966 -0.476288 D.6335
cCAz 6.03E-05 0.003997 0.015087 0.9880
ANGIN 0002606 0002297 1.134474 D.2570
ANGIN~Z -0.000129 0.000253 -0.510069 o102
DHUJAMN 0.012850 D.008174 1.572185 0.1163
SUHU 0000926 0.003815 0242794 0.8082
SUHUM2 -0.000519 0.001392 0372770 0.7094
DMON 0.019070 0.009444 2.019352 0.0438
DFRI -0.000326 0.008485 -0.034372 D.9726
DA -0.005628 0.013557F -0.415089 06782
DDES -0.006330 0.018T44 -0.337 706 o.F3s5T
R-squared 0.011452 Mean dependent var 0005314
Adjusted R-squared -0.003203 S.D. dependent var 0_100068
S.E. of regression 0.100228 Akaike info criterion -1.746248
Sum squared resid 74538095 Schwarz criterion -1.673335
Log likelfhood 670.5995 F-statistic 0781425
Durbin-Watson stat 1.997842 Prob{F-siatistic) 0.658946
White Heteroskedasticity Test:
F-statistic 1.650713 Probability 0.080482
Obs"R-squared 18.01075 Probability 0031331

Test Equatron:

Dependent Variable: RESID2
Method: Least Squares

Date: 05/31/08 Time: 03:22
Sampbe: 1112005 113002007
Inciuded observations: 754

White Heteroskedasticity-Consistent Standard Errors & Covariance

“Wariable Coefficient Std. Ermor 1-Statistic Prob.
c 0.00087T9 0.000126 6971175 0.0000
o 000209 0000147 4B800S8 2.1393
o2 0.000151 B.B4E-05 2. 209370 0.0275
AMNGIN -2 6TE-05 2.89E-05 ~0.924329 0.3556
ANGIN~Z -2 0SE-08 1. SBE-0& -1.0408BS 0.29E83
DHUJAN 0000170 0.000138 0.2181
sSUHU T OSE-05 5.02E-05 0. 1602
SUHUA2 -3_20E-05 1.60E-05 0.0451
DMON =0.0001 69 0.000158 0.2856
DFRI -0.000235 0000141 00965
DJAMN -0.000250 0.000189 0.1391
DDES 0000692 9.68E-05 0.0000
R-squared 0023887 Mean dependent var 0000794
Adjusted R-squared 00094168 S.D. dependent var 0001844
S.E. of regression 0001835 Akaike info criterion -D.TATE43
Sum sgquared resid 0002498 Schwarz criterion -8.674229
Log likefihood 3686.937 F-statistic 1.650713
Durbin-Watson stat 1.759507 Prob(F-statistic) 0.080482

White Heteroskedasticity Test:
F-statistic 1.699071 Probability 0.069266
Obs"R-squared 18.52541 Probability 0.070163
Test Equation:
Dependent Vanable: RESID*2
Method: Least Squares
Date: 05/31/08 Time: 03:21
Sampie: 1/11/2005 11/30/2007
Included observations: 754
Wariable Coefficient Std. Ermor t-Statistic Prob.
c 0.0:00710 0000146 4.853865 0.0000
cC -0.000382 0.000232 -1.650642 0.0292
conz 0.000167 0.000103 1.618084 0.1061
ANGIN -2 _36E-05 5.93E-05 -0_398307 D.6205
AMNGIN~Z -3.88E-O7 B.53E-06 -0.059317 0.9527
DHUJAM 0.000581 0.000211 2.657220 0.0080
SUHU -3.76E-05 9.85E-05 -0.381908 0.7026
SUHU~Z 1.24E-05 3.59E-05 0344248 D.7308
DrMoN 0000102 0.000244 0418234 0.6759
DFRI -0.000443 0.000245 -1.805057 0.0715
DJamM -0.000512 0.000350 -1.462269 O.1441
DDES -0.000602 D.0004 24 -1.242438 02145
R-squared 0.024570 Mean dependent var 0.000797T
Adjusted R-squared 0010108 S.D. dependent var 0.002602
S.E. of regression 0.002589 Akaike nfo criterion -9.059365
Sum squared resid 0004973 Schwarz criterion -8.985751
Log likelihood 3427.380 F-statistic 1.699071
Diurbin-Watson stat 1.853424 Prob{F-statistic) 0.069266
White Heteroskedasticity Test:
F-statistic 1.614450 Probability 0.0B9918
Obs"R-squared 1762434 Probability 0.0207T1T
Test Equation:
Dependent Vamable: RESID™2
Method: Least Squares
Date: 05/31/08  Time: 03:24
Sample: 1/11/2005 11/30v2007
Included observations: 754
Wariabte Coeffickent Std. Error t-Statistic: Prob.
L= 0.000507 7.9TE-O5 6.357685 10,0000
cc 1.6TE-05 0.000126 0. 132209 0.8949
con2 G5.03E-05 S5.63E-05 1070314 02848
ANGIN -1.02E-05 3.24E-05 -0.31503 1% 07528
AMNGIN~2 -2.28E-06 3.568E-06 -0. 638967 05230
DHUJAMN 0.000290 0000115 2.518861 0.0120
SUHU 3.TFE-O5 S5.3TE-05 0701716 0.A831
SUHU~2 1.06E-05 1.96E-05 0539662 05895
DdOMN 0000336 0000133 2 524193 00118
DFRI -9.03E-05 0000134 06742937 04999
DJAMN 3 42E-05 0000191 0178906 o.asa1
DDES -0.000244 0000264 -0.924954 0.3553
R-squared 0023374 Mean dependent var 000658
Adjusted R-squared 0008896 S.D. dependent wvar 0001418
S.E. of regression 0001412 Akaike info criterion -10.2T208
Sum squared resid 00014789 Schwarz criterion -10. 19847
Log likeihood 3884 574 F-statistic 1.614450
Durbin-Watson stat 1.835645 Prob{F-statistic) 0089918
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Lampiran 11

Heteroscedasticity Test dengan menggunakan variabel-variabel cuaca yang belum di-deseasonalized

White Heteroskedasticity Tesi:

F-statistic 1.2T2505 Probability 0235716
Obs"R-squaned 13.96057 Probability 0235183
Test Equation:
Dependant Variable: RESID"2
Method: Least Squares
Date: OSI3100E8  Tinee: D405
Sample: 1/11/2005 1 1/30/2007
Included observations: 754
Wariable Coefficient Std. Error t-Statistic Prob.
(o3 -0.005345 0.0038679 -0.615815 0.5382
[ == o O OO0 24 0.001 132 0. 3T4203 0. TOBE4
con2 -8 3BE-05 0.0001&9 -0_555964 D.5784
ARGIN -5.08E-OT B.TOE-0S 0013710 0.9891
AMNGIMAZ -1.D6E-06 1.93E-06 ¥ 05825
DEALU AN 0.000320 00001 14 2 E01387 0052
SuUHU 0. 000366 Euldls o) DLES3254 0.5138
SUHUN2 -5 _T4E-06 1.01E-0S -0.6681365 D 5043
DMOMN -4 TSE-05 0000116 0411228 0.e810
DFR1 -9 _35E-05 0000116 -0UBOSS0E 0.4208
DJAM -0.0D0133 0.000173 . TE5430 0.4425
DDES -0.000155 =-0.67T2230 0. S016
R-sguared 0.018515 Mean dependent var 0. 000 EE2
Adjustied R-squared 0.003965 S D dependent var 0001229
S.E. of regression 0001227 Akaike info criterion -10.55268
Suen squared resid D.0D1117  Schwarz o -10.47207
Log ikelihood 3I990.360 F-statistic 1.272505
Durbin-VWatsom stat 1. 724532 Prob{F-statistic) 0235716
White Heteroskedasticity Test:
F-statistic 0.454228 Probability 0930686
Obs"R-sguared 5043355 Probability 0.929049
Test Equation:
Dependent Wariable: RESID*2
Method: Least Squares
Date: 05/31/08 Time: 04:11
Sample: 1/11/2005 11/30/2007
Included ocbservations: 754
Wariable Coefficient Std. Error t-Statistic Prob.
c 0.392359 0663127 0.591681 0.5542
cCc 0.012021 0086492 0.219914 0.8260
cCn2 -0_.003284 0.012887 -0.309167 0.7573
AMNGIN 0000274 0.002830 0096846 0.9220
ANGIMN~Z -1.42E-05 0.000147 -0.0964 29 0.9232
DHUJAMN -0.010156 0.008731 1163208 0.2451
SUHU 0022996 0.045188 -0.508905 0.6110
SUHUA2 0000314 0.00077T1 0407307 0.6829
DMON -0.004228 0.008833 -0.557921 0.5771
DFRI -0.005535 0.008B65 -0.624331 0.5326
DaAaM -0.010058 0.013224 -0_ 760565 04472
DDES -0.001 560 0017610 -0.094263 0.9249
R-squared 0006589 Mean dependent var 0.004432
Adjusted R-squared -0.008037 S.D. dependent var 0.093376
S.E. of regression 0093751 Akaike info criterion -1.880564
Sum squared resid 5521608 Schwarz criterion -1.806950
Log likelihood T20.972T F-statistic 0.454228
Durbin-Watson stat 2015216 Prob{F-statistic) 0.930686

White Heteroskedasticity Test
F-statistic 1 204671 Probabaty O 27as57Ta
Obs " R-sguared 13.22942 Probabity 0278595
Test Equsation:
Dependent Varnabie: RESID™2
Method: Least Squsares
Date: OS/31M8 Time: 04100
Sampie: 1112005 11/3002007
Included observations: 754
Wariable Coefficient Std. Error 1-Statistic Prob.
€~ o.DOFTF21 0.015325 0 503853 0.6145
oo -0.001088 0001 999 -0.544387T 0.5863
[es el d 0000158 0000298 0528972 05970
AMNGEN -0.00D0146 B.54E-OS -2. 236503 D.0256
AMNGIMNZ 4_SZE-06 3.4A0E-06 1.328697 01844
DHUsAN 2 53E-06 0. OGO202 0012535 0.S900
SUHLU -0.DD0324 0001 044 -0. 310727 07561
SuUHUNZ 5 00E-06 1.TBE-05 0331100 07407
DO 0LO004TO 0000204 2300583 0.O217
DFRI -0.00D0118 0000205 -0.57T8452 05645
DA 2 11E-07 0.OG030S 0.OCOES0 09994
DDES -8 01E-05 000007 -0 15880 o.8440
R-squasned 0017546 Mean dependent var 0000914
Adjuested R-squaned oL002981 S_D. depemndent var 0002170
S_E. of regressiocn 0002167  Akaike info critemon -9.415566
Sum squared ressd 0003463 Schwarz criterion -9.341952
Log likelihood 3561 668 F-statstc 1 204671
Durbin-Watson stat 1. 496358 ProbyF-statistic) 0279578
White Heteroskedasticity Test:
F-statistic 1.584556 Probability 0.098413
Obs*"R-squared 17.30549 Probability 0099159
Test Equation:
Dependent Variable: RESID"2
Method: Least Squares
Date: O5/31/08 Time: 04:12
Sample: 1112005 11/300/2007
Included observations: 754
Wariable Coefficient Std. Error t-Statistic Prob.
[o3 -0.005532 0.005828 -0.9492E69 0.3428
cc 0000372 0000780 0489374 06247
CCh2 -2.56E-05 0000113 -0.226192 08211
AMGIN -8.82E-06 2. 49E-05 -0.354591 07230
ANGIN2 -7.O0TE-Q7 1.29E-06 -0.546397 0.5850
DHUJAN -3.86E-05 TBTE-05 -0.502493 06155
SUHU 0.000357 0.000397 0.899574 0.38886
suUHU~2 -6.0TE-06 B.T8E-06 -0.895205 0.3710
DMOMN 0000146 7. TEE-05 1.877902 0.06808
DFRI -B.F4E-05 7. T9E-05 -0.8864810 03874
DJAN -0.000110 0.000116 -0.950356 0.3422
DDES -0.000277T 0.000155 -1.722839 0.0734
R-squared 0022852 Mean dependent var 0.000531
Adjusted R-squared 0008467 S.D. dependent var 0000827
S.E. of regression 0000824 Akaike info critericn -11.34920
Sum squared resid 0.000504 Schwarz criterion -11.275589
Log likelihood 4200 648 F-statistic 1.584556
Durbin-Watson stat 1.799707 Prob{F-statistic) 0098413

Pengaruh cuaca ... [da Eva Chaharani, FE-UI, 2008

106



White Heteroskedasticity Test

F-statistic 0.764061 Probability 0676357
Obs*R-squared B.444938 Probakbility 0.ET29T9
Test Equation:
Dependent WVariable: RESID"2
Method: Least Squares
Date: 05/31/08 Time: 04:14
Sample: 1/11/2005 11/30/2007
Included observations: 754
“Variable Coefficient Sid. Error -Statistic Prob.
L= -0.29814%6 0. 708920 -0.420521 06742
cc 0025889 0092474 0.27T9963 0. 7798
cCh2 -0.004634 0.013779 -0.336297 0. 7367
ANGIN 0.000728 0.003026 0.240440 0.8101
ANGIN~2 -2 51E-05 0.000157 -0.159373 0.8734
DHLULLAN 0.017T167 0.009335 1.839010 0.0663
SUHU 0.0153286 0.048313 0.317215 o.7512
SUHL2 -0.000223 0.000825 -0 269950 07873
DMON 0.018254 0.009444 1.932975 0.0536
DFRI -0.001621 0.009478 =017 1041 0.8642
DA =0.000271 0.014138 -0.018175 09847
DDES -0.007 203 o.018828 -0.419991 06746
R-squared 0.011200 Mean dependent var 0.005314
Adjusted R-squared -0.0034592 S.D. dependent var DL 100062
S.E. of regression 0.100235 Akaike info criterion -1. 748813
Sum squared resid 7.454906 Schwarz criterion -1.673199
Log likelihood B70.5484 F-stati D.764061
Durbin-Watson stat 1.992885 Prob{F-statistic) 0676357
White Heteroskedasticity Test
F-statistic 1.525227 Probability QAMTIST
Obs"R-squared 1667186 Probability 0 AT7983
Test Equation:
Dependent Variable: RESID"2
Method:- Least Squares
Date: 0Sr31/08 Time: 04:18
Sample: 1/11/2005 11/302007
Inciuded observations: 754
“Wariable Coefficient Std. Error t-Statistic Prob.
c 0.012986 -2.149859 0.0319
cC 0.001684 0086094 09314
[ e a=yond 0000252 -“0.058313 09535
ANGIN 5.54E-05 -0.353864 0.7235
AMNGINAZ -2.87E-O7 2.88E-06 -0.029700 D.9206
DHUJAMN 1.51E-05 0.000171 0.088048 0.8299
SUHU 0002033 0000885 2297288 0.0219
SUHU~Z -3.59E-05 1.51E-05 -2.3TT206 00177
DMOMN -0.000185 0000173 | S54465 03402
DFRI ~0.000248 Q.000174 -1.429694 01532
DJaN -0.000266 0000259 -1.0268085 3042
DDES -0.000e28 0000345 -1.818854 D.0692
R-squared 0.022111 Mean dependent var 0.00D0TSS
Adjusted R-squared 0007614 S.D. dependent var 0001543
S.E. of regression 0001838 Akaike info criterion -9 748827
Sum squared resid 0002501 Schwarz criterion 9673213
Log likelihood 368E86.554 F-statistic 1.525227T
Durbin-Watson stat 1. 754604 Prob{F-statistic) 0117357

White Heteroskedasticity Test:
F-statistic 1.337642 Probability 0198687
Obs*R-squared 1466129 Probability 0198534
Test Equation:
Dependent Wariable: RESID™2
Method: Least Squares
Date: O5/31/08 Time: 04:16
Sample: 1/11/2005 11/30W2007
Inciuded observations: T54
Wamnable Coefficient Std. Emror t-Statistic Prob.
c 0011586 0.018401 0.629542 05221
Lo= ue 0001420 0002400 0.591607 0.5543
[os ae] -0.000201 0.000358 -0.561292 05743
ANGIN 6. 9TE-06 T.BSE-0S5 0.088707 0.9293
ANGINZ2 -6 TAE-O7T 4. .08E-06 -0. 164598 o
DHURAN 0000520 Q0.000242 2. 184283 o.0293
sSUHU -0.0000 12 0001254 -0.727333 0.4873
SUHU»2 1.56E-05 2. 14E-05 0.728356 0.4666
DMOMN 0000115 0.000245 0. 467605 06402
DFRI -0.0004 19 0.000246 1. 702702 0.0820
DJAMN -0_.0 00565 0. 000367 -1.539523 0. 1241
DDES -0.000645 Q.000489 =-1.3189206 o.187S
R-squared 0012445 Mean dependent var 0.000795
Adjusted R-squared 0004908 S.D. dependent var 0.002608
S.E. of regression 0002601 Akaike info criterion -2 04T 00
Sum squared resid 0005022 Schwarz criterion -8 976087
Log likefihood 3423 . T3T F-statistic 1.337642
Durbin-VWatson stat 1.828733 Prob{F-statistic) 0. 198687
White Heteroskedasticity Test:
F-statistic 1.6338631 Probabilty 0084812
Obs*R-squared 17.82878 Probability 0085640
Test Equation:
Dependent VWariable: RESID"2
Method:- Least Squares
Date: 0531/08 Time: 04:19
Sample: 1/11,/2005 11/30/2007
Inciuded observations: 754
“Wariable Coefficient Std. Error -Statistic Prob.
L= -0.001288 0.010073 -0. 197392 0.8436
[olnd 0001040 0001314 0791826 04287
[l o e -0.000160 0.000196 -0.815156 04152
AMNGIMN -3.54E-06 4. 30E-05 -0.0B82352 09344
AMNGIN~2 -1.07E-06 2 23E-06 -0.480027 06313
DHUJAMN 0.000360 0.000133 2.713467 0.0068
SUHU 2.08E-05 0.000686 0030369 09758
SUHU"2 2.98E-07 1.17E-05 0.025475 0.9797
DO 0000336 0.000134 2.504201 00125
DFRI -7T.98E-05 0.000135 -0.592407T 0.5538
DJAN 0000104 0.000201 0.5168637 06056
DDES -0.000277T 0.000267T -1.036128 0.3005
R-squared 0023848 Mean dependent var 0000657
Adjusted R-squared Q009171 S.D. dependent var Q.001431
S.E. of regression 0001424  Akaike info criterion -10.25484
Sum sguared resid 0001505 Schwarz criterion -10.18122
Log hkelshood 3878.074 F-statistic 1633831
Durbin-Watson stat 1.846589 Prob(F-statistic) 0084812
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Lampiran 12

Autocorrelation Test dengan menggunakan variabel-variabel cuaca yang telah di-deseasonalized

Breusch-Godfrey Serial Comelation LM Test

F-statistic 4 217028 Probability 0015097
Obs*R-squared 8.462856 Probability 0014532

Breusch-Godfrey Serial Correlation LM Test:

Test Equaticn:

Dependent Warnable: RESID

Method: Least Squares

Date: 05/31/08 Timve: 17.32

Presample missing value lagged residuals set to zero.

F-statistic 0657074 Probability 0.518667
Cbs"R-squared 1.331242 Probability 0.513952

Test Equation:

Dependemnt Warnable: RESID

Method: Least Sguares

Date: 05/31/08 Time: 18:05

Presample missing value lagged residuals set to zero.

Wariable Coefficient Std. Error t-Statistic Prob.
[ = 1.64E-05 0.001316 0.012490 059800
(o] 3 -0.000153 0.00212T -0.071811 0.8428
ARNGIM -6.55E-05 0000492 -“0.133098 08942
DHLULAN ~0.000242 0.001977 0122241 08027
SUHU ~0.000119 0000915 0129754 08968
DMOM -4 12E-05 0.002Z274 0018136 09855
DFRI 0.00032 % 0.002281 0. 140734 0.8881
D AN 3.84E-05 0003266 0.011765 0.89906
DDES 6.19E-05 0004513 0013724 09891
RESID-1) D.073774 0037013 1.993164 00466
RESID-2) -0.082383 0036811 -2.237980 00255
R-squared 0.011224 Mean dependent var 1.01E-18
Adjusted R-squared -0.002084 S._D. dependent var 0024140
S.E. of regression 0024165 Akaike info criterion -4 593344
Sum sguared resid 0.4338T2 Schwarz crterion -4 5258064
Log likelihood 1742691 F-statistic 0.843406
Durbin-Waltson stat 1.988419 Prob{F-statistic) 0.586757T

Wariable Coefficient Std. Error -Statistic Prob.
c S5.00E-05 D.001660 0.030139 0.9760
(o= 3.1TE-05 0.002680 0.011840 0.9906
ANGIN -1.03E-05 0000621 -0.016586 0.9868
DHUJAMN 0000144 0.002484 -0.058166 09536
SuUuHU -0.000103 0001156 -0.088846 09292
DMOMN -3.7TEE-08 0.002868 -0.001312 0.9920
DFRI -1.46E-05 0.002874 -0.005075 0.9980
DuJAM -2 B1E-05 0.004120 -0.00682T 0.9946
DDES 4.66E-05 0005694 0008182 0.9935
RESID{-1) 0038635 0.036811 1.049566 0.2943
RESID{-2Z) -0.012482 0036744 -0.50299T 0.6151
R-squared Q.001766 Mean dependent var -1.15E-18
Adjusted R-squared -0 011670 S.D. dependent var 0030310
S.E. of regression 0030487 Akaike info criterion -4 1285TS
Sum squared resid 0.690570 Schwarz criterion -4 061096
Log likelihood 1567 473 F-statistic 0.131415
Durbin-Watson stat 1.996190 Prob{F-statistic) 0.999395

Breusch-Godfrey Senal Comrelation LM Test:

F-statistic 0080253 Probability 0.941531
Obs R-squared 0122271 Probability 0.940696

Breusch-Godfrey Serial Corretation LM Test:

Test Equation:

Dependent Variable: RESID

Method: Least Sguares

Date: 05/31/08 Time: 18:07

Presampie missing value lagged residuals set 1o zero.

F-statistic 2277877 Probability 0.103217
Obs*R-squared 4.595026 Probability 0.100508

Test Equation:

Dependent Vanable: RESID

Method: Least Squares

Date: 05/31/08 Time: 18:09

Presample missing value lagged residuals set to zero.

Wariable Coefficient Std. Error t-Siatistic Prob.
c -5.22E-06 0.003652 -0.001430 0.9989
cC -3 21E-05 0.005899 -0.005445 0.9957
ANGIN -6.T4E-06 0.001367  -0.004929 0.9961
DHUJAN -7 92E-05 0.005464 -0.014499 09884
SUHU -1.81E-05 0.002538 -0.007 140 09243
DM 4.92E-05 0.006320 0.007 784 0.9938
DFRI 0000105 0006335 0.016520 0.9868
DJAaM 6.31E-06 0.009068 0.0:00696 09994
DDES -2.66E-05 0.012528 -0.002123 0.9983
RESID(-1) 0012164 0.036772 0.330786 0. 7409
RESID(-2}) 0003734 0.036800 0101471 0.9192
R-squared 0000162 Mean dependent var 5.34E-19
Adjusted R-sguared -0.013295 5S.D. dependent var 0.066656
S.E. of regression 0067097 Akaike info critenon -2.550868
Sum squared resid 3.345011 Schwarz criterion -2.483388
Log likelihood 726771 F-statistic 0.012051
Durbin-VWatson stat 12999670 Prob(F-siatistic) 1.000000

Wariable Coefficient Std. Error t-Statistic Prob.
[ 7.09E-05 0.001259 0056328 0.9551
cCc -0.000144 0.002034 -0.070941 0.9435
AMNGIN -8.54E-05 0.000472 -0.180806 0.8566
DHUJAMN -0.000143 0.001884 -0.075BES 0.9395
SUHU -3.33E-05 0.000876 -0.038005 0.9697
DACHN -0.000117 0002177 -0.053948 09570
DFRI -2 29E-05 0.002181 -0.010481 0.9916
DJAM 2.24E-05 0.003126 0007180 0.9943
DDES -5 43E-06 0.004318 -0.00125T7 08990
RESID{-1) 00407 14 0.036778 1107039 0.2686
RESID{-2) -0.069001 0.036887T -1.870595 0.0618
R-sguared 0.006094 Mean dependent var -1.03E-18
Adjusted R-sqguared -0.007283 S.D. dependent var 0.023043
S.E. of regression 0023127 Akaike info criterion -4 681161
Sum squared resid 0.397395 Schwarz criterion -4.6136882
Log hkelihood 1775.798 F-statistic 0455575
Durbin-Watson stat 1.990212 Prob(F-statistic) 0918210
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Breusch-Godfrey Senal Correlation LM Test:

F-statistic 0.309771 Probability 0.67T0618
Obs*R-sguared 0.810507 Probability 0.666808

Breusch-Godfrey Serial Correlation LM Test:

Test Equation:

Dependent Varnable: RESID

Method: Least Squares

Date: 05/31/08 Time: 18:10

Presample missing value lagged residuals set to zero.

F-statistic 3.358802 Probability 0.035306
Obs*R-squared 6.755974 Probability 0.034116

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 05/31/08 Time: 18:11

Presample missing value lagged residuals set to zerno.

Variable Coefficient Std. Ermmor t-Statistic Prob.
L o 2.87TE-05 0.003996 0.024687 0.9803
cC 0.000159 0.006453 0.0245861 0.9804
ANGIMN -2 09E-0S 0.0014924 -0.013997 002888
DHUJAN -0.000259 0.005979  -0.043238 0.9655
SUHU T.O4E-05 0.00277TF 0.028601 0.9772
DMON -4 O6E-05 0.006205 -0.005878 0.9953
DFRI -3.22E-05 0.006922 -0.004647 0.9963
DJAR -5.54E-05 0.009919  -0.005588 0.9955
DDES 5.16E-05 0.013704 0.003767 0.9970
RESID{-1) -0.032074 D.036760 -0.872536 D.3832
RESID(-2) -0.008266 0.036741 -0.224993 08220
R-sguared 0.001075 Mean dependent var -3.26E-18
Adjusted R-sguared -0.012370 S.D. dependent war 0.072944
S.E. of regression 0.073384 Akaike info criterion 237147
Sum squared resid 4 002291 Schwarz criterion -2.303991
Log likelihcod 9050444 F-statistic 0.079954
Durbin-VWatson stat 1.999393 Prob(F-statistic) 0999938

Wariable Coefficient Std. Error t-Statistic Prob.
C -0.000110 0.001542 -0.071612 0.9429
CcC 0.000138 0.002490 0.055781 0.9555
AMNGIN -6.32E-05 0.000577 -0.10:0535 0.9128
DHUJAN 0.000364 0.002308 0.157609 0.8748
SUHU B.11E-05 0.001071 0.057044 0.9545
DMON 1.84E-05 0.002664 0.006899 0.9945
DFRI 1.7SE-05 0.002671 0.006555 0.9948
DJAM -0.000125 0.003827 -0.032618 0.9740
DDES -2 TA4E-05 0.005286 -0.005181 0.9959
RESID(-1) -0.092772 0.036792 -2.521546 D.0119
RESID{-Z} -0.030356 0.036726 -0.826555 0.4088
R-sqguared 0008960 Mean dependent var B.66E-19
Adjusted R-squared -0.004378 S.D. dependent var 0.028252
S.E. of regression 0028314 Akaike info criterion 4. 276474
Sum squared resid 0.595630 Schwarz criterion ~4. 208995
Log likelihood 1623.231 F-statistic 0671760
Durbin-Watson stat 1.9987T17 Prob(F-statistic) 0.751279

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 9713736 Probability 0.000068
Obs™"R-squared 1921273 Probability 0.000067

Breusch-Godfrey Serial Correlation LM Test:

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 05/31/08 Time: 1817

Presample missing value lagged residuals set to zero.

F-statistic 0.951819 Probability 0.386508
Obs"R-squared 1.926885 Probability 0381577

Test Equation:
Jependent Vanable: RESID

Method: Least Squares

Date: 05/31/08 Time: 18:21

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.
C 0.000301 0.001527 0.197236 0.8437
cC -0.000183 0.002464  -0.074282 0.9408
ANGIN -1.70E-05 0.000570  -0.029844 0.9762
DHUJAN -0.000613 0.002286 -0.268215 0.7886
SUHU -0.000424 0.001064  -0.398698 0.6902
DMON -0.000104 0.002637  -0.039453 0.9685
DFRI -0.000365 0.002651 -0.137650 0.8906
DJAN -4 8TE-05 0.003788 -0.012860 0.93897
DDES -0.000131 0.005233  -0.024967 0.9801
RESID(-1) 0.162549 0.036879 4.407598 0.0000
RESID{-2) 0024702 0.036812 ~-D.671050 0.5024
R-squared 0.025481 Mean dependent var 6.3TE-19
Adjusted R-squared 0.012365 S.D. dependent var 0.028201
S_E. of regression 0.028027 Akaike info criterion -4.296850
Sum squared resid 0.583616 Schwarz criterion -4 229371
Log likelihood 1630.912 F-statistic 1.942747
Durbin-Watson stat 1.999258 Prob{F-statistic) 0.036839

Variable Coefficient Std. Error t-Statistic Prob.
o -2.26E-05 0.001404  -0.016118 0.9871
cC B.13E-05 0.002271 00357786 0.9715
ANGIN 1.50E-05 0.000525 0.028599 0.9772
DHUJAN -6.5TE-06 0.002099 -0.003131 0.9975
SUHU 3.02E-05 0.000981 0.030740 0.9755
DMOMN -8.5TE-06 0.002426  -0.003531 0.9972
DFRI 0.000127 0.002432 0.052261 0.9583
DJan 2.19E-05 0.003484 0.006279 0.9950
DDES 1.31E-05 0.004813 0.002731 0.9978
RESID({-1) -0.045696 0.036856 -1.239869 0.2154
RESID{-2) 0.019947 0.036992 0538218 0.5899
R-squared 0.002556 Mean dependent var 1.38E-18
Adjusted R-squared -0.010869 S.D. dependent var 0.025638
S.E. of regression 0025777 Akaike info criterion -4.464220
Sum squared resid 0493673 Schwarz criterion -4 396741
Log likeliood 1694.011 F-statistic 0.190364
Durbin-Watson stat 1.999898 Prob(F-stalistic) 0.996975
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Lampiran 13

Autocorrelation Test dengan menggunakan variabel-variabel cuaca yang belum di-deseasonalized

Breusch-Godfrey Senal Correlation LM Test:
F-statistic 4407333 Probability 0.012502
Obs"R-squared 8.841280 Probability o.012027
Test Equation:
Dependent Wariable: RESID
Method: Least Squares
Date: 05/31/08 Time: 19:45
Presample missing value lagged residuals sel to zero.
Variable Coefficient Std. Error 1-Statistic Prob_
< 0.002699 0022317 0120947 0.9038
cC -0.000277 0.002697  -0.102626 0.9183
ANGIMN -&6.11E-05 0.000381 01560151 0.8723
DHUJAM -0.000185 0.002250 -0.082211 0.9345
SuHU -5.18E-05 0.000631 -0.082176 0.9345
DMOMN -4 BSE-05 0.002275 0021482 0.9829
DFRI 0.000315 0.002272 0138314 08200
DAMN -5.22E-05 0003368 -0.015495 0.9876
DDES 0.000120 0.004529 0026441 0.9789
RESID{-1) D.075232 0.036963 2035310 0.0422
RESIDN-2) -0.084447 0.036822 -2.293402 0.0221
R-squared 0011726 Mean dependent var 2 02E-19
Adjusted R-sguared 0001575 S.D. dependent var 0.024138
S.E. of regression 0.024157  Akaike info criterion -4.594022
Sum squared resid 0. 433578 Schwarz criterion -4 526543
Log likefihood 1742.9456 F-statistic 0.881567
Dwrbin-Watson stat 1.989326 Prob{F-statistic) 0.550144
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.035112 Probability 0.265499
Obs*R-squared 0.071257 Probability 0.964999
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 0S/31/08 Time: 19:48
Presample missing value lagged residuals set to zero.
Wariable Coefficient Std. Emor t-Statistic Prob.
c 0.000230 0.061847 0.003718 0.9970
CcC -T.63E-06 0.007480 -0.001020 0.9292
ANGIN 1.18E-06 0.001057 0.001115 0.9991
DHUJAN -B.23E-05 0006227 -0.013212 0.9895
SUHLU -T.15E-06 0.001750 -0.004084 09967
DMOMN 3.65E-05 0.006322 0005768 0.9954
DFRI T.9TE-05 0.006328 0.012591 0.9900
DJAN -2.24E-06 0.009350 -0.000239 0.9998
DDES -1.62E-05 0.012572 -0.001285 0.9990
RESID{-1) 0009309 0036782 0253074 0.8003
RESID({-2) 0002810 0036767 0076441 0.9391
R-squared 0.000095 Mean dependent var 3.54E-18
Adjusted R-squared -0.013363 5S.D. dependent var 0066620
S.E. of regression 0.067064 Akaike info criterion -2.551861
Sum squared resid 3.341691 Schwarz criterion -2 484381
Log likelinood 973.0514 F-statistic 0.007022
Durbin-\Watson stat 1999556 Prob(F-statistic) 1.000000

Breusch-Godfrey Serial Correlation LM Test
F-statistic 0. 710898 Probability 0491537
Obs*R-squared 1.440000 Probability 0. 486730
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/31/08 Time: 19:46
Presample missing wvalue lagged residuals set to zero.
Warnable Coefficient Std. Error t-Statistic Prob
(= 0.001248 0.028081 0044433 09646
cCc 7. 19E-05 0.003327 0021161 09831
ANGIN -5.88E-06 0.000481 -0.014317 02886
DHILL AN -0.0001 76 0.002826 -0.062158 0.9505
SUHU -4 BQE-05 0.000795 -0.05907TS 0.2529
DiMOMN -3.03E-D6 0.002866 -0.001056 0.9992
DFRI -1_94E-05 0.002868 -0.006758 02946
DA -0.000121 0.004244 -0.028598 09772
DDES 9. T6E-05 0.005707 0.017108 09864
RESID{-1) 0.037858 0.036756 1.029978 0.3034
RESID{-2) -0.023491 0.036814 -0 638093 0.5236
R-squared 0001910 Mean dependent var 1.45E-18
Adjusted R-squared -0.011523 S.D. dependent var 0030256
S_E. of regression 0.030430 Akaike info criterion -4 132281
Sum squared resid 06880168 Schwarz criterion 0E4
Log likelihood 15688. 870 F-statistic 0142180
Durbin-Watson stat 1.995738 Prob(F-statistic) 0999142
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 2136732 Probability 0.118765
Obs*R-squared 4311931 Probability 0.115791
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/31/08 Time: 19:49
Presample missing value lagged residuals set to zero.
Wariable Coefficient Std. Ermor t-Statistic Prob.
c 0001709 0.021360 0080021 0.9362
cC -0.000186 0.002584 -0.072006 0.9426
AMNGIN -5.76E-05 0.000366 -0.157292 0.8751
DHUJAN -0.000100 0.002148 -0.046733 09627
SUHU -2 66E-05 0.000604 -0.044021 0.9649
DMOMN -0.000103 0.002181 -0.047139 09624
DFRI -1.33E-05 0.002182 -0.006083 0.9951
DUAN -3.¥2E-05 0.003228 -0.011527 09906
DDES 4 ¥9E-05 0.004340 D.011048 09912
RESID{-1) 0.044693 0.036728 1.216850 02240
RESID{-2) -0.063682 0.036877 -1.726892 00846
R-squared 0.005719 Mean dependent var -2_.80E-18
Adjusted R-sguared -0.007V663 S.D. dependent var 0.023064
S_E. of regression 0.023152 Akaike info criterion -4 679012
Sum squared resid 0.398250 Schwarz criterion -4 611533
Log likelincod 1774.988 F-statistic 0.427346
Durbin-Watson stat 1.991229 Prob{F-statistic) 0.933621
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Breusch-Godfrey Seral Correlation LM Test:

F-statistic 0.368310 Probability 0.692029
Obs"R-squared 0. 745785 Probability 0.688395
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/31/08 Time: 19:50
Presample missing value lagged residuals set to zero.
Wariable Coeflicient Std. Error t-Statistic Prob.
c -0.001150 0067678 -0.016990 00864
cC 0.0:00185 0.008190 0.022617T 0.9820
ANGIN -2 2TE-05 0.001157  -0.019581 0.9844
DA -0 000260 0.006813 -0.038184 0.9696
SuUHU 2.69E-05 0.001915 0.0140565 0.9888
DKOM -3.13E-05 0006912 -0.004521 0.9964
DFRI -3.53E-05 0008212  -0.005106 0.9959
DJAaN -4.82E-05 0.010233 -0.004TF06 0.9962
DDES 5.42E-05 0.013759 0003943 0.9969
RESID{-1) 0030925 0.036752 -0.841450 0. 4004
RESID({-2Z) -0.007197T 0.036733 -0. 195926 0.8447
R-squared 0000990 Mean dependent var 6. 99E-19
Adjusted R-squared -0.012455 S.D. dependent var 0.072946
S_E. of regression 0073399 Akaike info criterion -2.371342
Sum squared resid 4 002805 Schwarz criterion -2 303863
Log likelihood Q04 9960 F-statistic 0073662
Dwurbin-Watson stat 1.9993TF1 Proby{F-statistic) 0.999957F
Breusch-Godfrey Serial Comrelation LM Test:
F-statistic 9.916868 Probability 0.000056
Obs*R-squared 12.60406 Probability 0.000055
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/31/08 Time: 19:53
Presample missing value lagged residuals set to zero.
Varnable Coefficient Sitd. Error t-Statistic Prob.
C 0.007459 0.025891 0.288094 0.7734
cC -0.000409 0.003131 -0.130517 0.8962
ANGIN 1.62E-05 0.000442 0.036544 09709
DHUJAMN -0.000621 0.002606 -0.238126 0.g118
SUHL -0.000203 0.000732 -0.277472 0.7815
DMON -0.000136 0.002640 -0.051605 0.9589
DFRI -0.0003&4 0.002651 -0.144930 0.8848
DJAN -0.000310 0.003202 -0.079281 0.9368
DDES -f.49E-05 0.005254 -0.014266 0.2886
RESID{-1) 0.163883 0.036799 4.453508 0.0000
RESID{-2) -0.0261897 0.036880 -0.710328 04777
R-squared 0.026000 Mean dependent var -9 20E-20
Adjusted R-squared 0.012891 S.D. dependent var 0.028210
S_E. of regression 0.028028 Akaike info criterion -4 296759
Sum squared resid 0.583669 Schwarz criterion -4 229279
Log likelihood 1630878 F-statistic 1.983374
Durbin-Watson stat 1.998655 Prob{F-statistic) 0.032443

Breusch-Godfrey Serial Correlation LM Test:
F-statistic 3674571 Probability 0.025822
Dbs*"R-squared T.384900 Probability 0.024911
Test Equation:
Dependent Varnable: RESID
Method: Least Sqguares
Date: 05/31/08 Time: 19:51
Presampile missing value lagged residuals set to zero.
Wanable Coefficient Std. Error t-Statistic Prob.
c -0.001999 0.0286057 -0 0F&700 0.9389
oo 0000131 0.003152 0.041530 0.9669
AMNGIN -5 63E-05 0. 000446 -0_ 126264 0.8996
DHULAMN 0.000401 0.002625 0.152933 0.8785
SUHU 5.98E-05 0.000F37 0.081174 0.9353
DO 3.41E-05 0.002661 0012814 09898
DFRI 3.84E-05 0.002654 Q014425 0.9885
DJAM -B.B3E-05 0.002940 0022417 09821
DDES -1.02E-05 0.005297 -0.001923 0.9985
RESID(-1) -0.096812 0.036780 -2.632213 0.0087
RESID(-2) -0.032887T 0.0367T25 -0.895495 0.3708
R-squared 0009794 Mean dependent var -4 S6E-19
Adjusted R-sguared -0.003533 S.D. dependent var 0.028207
S_E. of regression 0.02825F7 Akaike info criterion -4 280495
Sum squared resid 0593239 Schwarz criterion -4 213016
Log fikelihood 1624.74T7 F-statistic 0.734914
Durbin-Watson stat 1.998888 Prob{F-statistic) 0621817
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.67T1666 Probability 0.511166
Obs*R-squared 1.360761 Probability 0.506424
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 05/31/08 Time: 19:54
Presample missing value lagged residuals set to zero.
Wariable Coefficient Std. Error t-Statistic Prob.
C 0.000128 0.023811 0.005373 0.9957
cC 2.12E-05 0.002878 0.007362 0.9241
AMNGIMN 1.15E-05 0.000408 0.028202 0.9775
DHUJAM -4 05E-05 0.002397 -0.016879 0.9865
SuUHU -8.86E-06 0.000674 -0.013148 0.9895
DMOMN -1.15E-05 0.002431 -0.004725 0.9962
DFRI 0.000105 0.002434 0.043173 0. 9656
DJAN 5.55E-06 0.003598 0.001541 0.9988
DDES 1.11E-05 0.004837 0.002280 0.9982
RESID{-1) -0.037190 0.036744 -1.012151 0.3118
RESID{-2) 0.019402 0.036887 0.525998 0.5920
R-squared 0.001805 Mean dependent var 5.TTE-18
Adjusted R-squared -0.011630 S.D. dependent var 0.025658
S.E. of regression 0.025807 Akaike info criterion -4 4618891
Sum squared resid 0.494824 Schwarz criterion 4324412
Log likelihood 1693.133 F-statistic 0.134333
Durbin-Watson stat 1.999117 Prob(F-statistic) 0.999333
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Lampiran 14

Regresi dengan menggunakan variabel-variabel cuaca yang telah di-deseasonalized

Dependent Variable: R_AALI
Method: Least Squares
Date: 06/19/08 Time: 14:34
Sample(adjusted): 1/11/2005 11/30/2007
Included observations: 754 after adjusting endpoints
Newey-West HAC Standard Errors & Covariance (lag truncation=6)
Variable Coefficient ~ Std. Error  t-Statistic Prab.
Cc 0.003303 0.001346 2.454655 0.0143
cc -0.002263  0.003075 -0.735992  0.4620
ANGIN 0.000174 0.000398 0436100 0.6629
DHUJAN -9.37E-06  0.002256 -0.004152  0.9967
SUHU -1.92E-05 0.001019 -0.018799  0.9850
DMON -0.000848 0.002426 -0.349665 0.7267
DFRI 271E-05 0.002276 0011904  0.9905
DJAN -0.002425  0.003294 -0.736406 04617
DDES -0.003511  0.004968 -0.706806  0.4799
R-sgquared 0.003416 Mean dependent var 0.002792
Adjusted R-squared -0.007286 S.D. dependent var 0.024181
S.E. of regression 0.024269 Akaike info criterion -4.587361
Sum squared resid 0.438797 Schwarz criterion -4.532151
Log likelihood 1738.435 F-statistic 0.319201
Durbin-Watson stat 1.858365 Prob(F-statistic) 0.958899

Dependent Variable: R_ADHI

Method: Least Squares

Date: 05/31/08 Time: 03:20

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.
c 0.001733  0.001659  1.044722  0.2965
cc -0.000265 0.002678 -0.098800 0.9213
ANGIN 0.000486 0.000620 0.751663 0.4525
DHUJAN -0.001260  0.002479 -0.508382 0.6113
SUHU -0.001019 0.001152 -0.884713 0.3766
DMON -0.005972  0.002867 -2.082849  0.0376
DFRI 0.001205 0.002873 0.419416  0.6750
DJAN 0.008467 0.004118 1.570302 0.1168
DDES -0.001005  0.005690 -0.176568  0.8599
R-squared 0.011910 Mean dependent var 0.000853
Adjusted R-squared 0.001300 S.D. dependent var 0.030492
S.E. of regression 0.030473 Akaike info criterion -4,132113
Sum squared resid 0.691791 Schwarz criterion -4.076903
Log likelihood 1566.807 F-statistic 1.122488
Durbin-Watson stat 1.924055 Prob(F-statistic) 0.345505

Dependent Variable: R_ANTM

Method: Least Squares

Date: 05/11/08 Time: 20:31

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Dependent Variable: R_ASI

Method: Least Squares

Date: 05/11/08 Time: 20:31

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Variable Coefficient Std. Error t-Statistic Prob.
c -0.001500 0.003647 -0.411234 0.6810
cC 0.000105 0.005830 0.017764 0.9858

ANGIN 0.000301 0.001383 0.221083 0.8251
DHUJAN 0.004213 0.005452 0.772619 0.4400
SUHU 0.003070 0.002534 1.211646 0.2260
DMON 0.004665 0.006305 0.739881 0.4586
DFRI 0.001482 0.006318 0.234550 0.8146
DJAN 0.001661 0.008057 0.183454 0.8545
DDES 0.002591 0.012512 0.207091 0.8360
R-squared 0.003464 Mean dependent var 0.001311
Adjusted R-squared -0.007237 S.D. dependent var 0.086771
S.E. of regression 0.067013 Akaike info criterion -2.556011
Sum squared resid 3.345553 Schwarz criterion -2.500800
Log likelihood 972.6160 F-statistic 0.323676
Durbin-Watson stat 1.975420 Prob(F-statistic) 0.957138

Variable Coefficient Std. Error t-Statistic Prob.
C 0.002509 0.001261 1.989800 0.0470
cc 0.002830 0.002036 1.389676 0.1650
ANGIN -0.000346 0.000471  -0.734578 0.4628
DHUJAN -0.000554 0.001885 -0.293803 0.7690
SUHU 0.001247 0.000876 1.424118 0.1548
DMON -0.004783 0.002180 -2.194471 0.0285
DFRI 0.000496 0.002184 0.226998 0.8205
DJAN -0.001410 0.003131  -0.450343 0.6526
DDES -0.003329 0.004325 -0.769699 0.4417
R-squared 0.013545 Mean dependent var 0.001248
Adjusted R-squared 0.002952 S.D. dependent var 0.023201
S.E, of regression 0.023167 Akaike info criterion -4,680353
Sum squared resid 0.399832 Schwarz criterion -4.625143
Log likelihood 1773.493 F-statistic 1.278697
Durbin-VWatson stat 1.921032 Prob(F-statistic) 0.251214
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Dependent Variable: R_ENRG

Method: Least Squares

Date: 06/19/08 Time: 16:18

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Dependent Variable: R_INCO

Method: Least Squares

Date: 06/19/08 Time: 16:19

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Variable Coefficient Std. Error t-Statistic Prob.
o] 0.000868  0.001438  0.603477 0.5464
cec -0.000419  0.002558 -0.163674 0.8700
ANGIN -0.000225  0.000553 -0.405945 0.6849
DHUJAN 0.002287 0.001935 1.187501 0.2354
SUHU -0.000448  0.001076 -0.416073 0.6775
DMCN -0.006902  0.003158 -2,185594  0.0292
DFRI 0.000165 0.002166 0.076177  0.8393
DJAN 0.007295  0.002922  2.496951 0.0127
DDES 0.001186  0.002121 0.558959 0.5764
R-squared 0.016805 Mean dependent var 0.0008890
Adjusted R-squared 0.006247 $S.D. dependent var 0.028492
S.E. of regression 0.028403 Akaike info criterion -4.272778
Sum squared resid 0.601015 Schwarz criterion -4.217568
Log likelihood 1619,837 F-statistic 1.591667
Durbin-Watson stat 2.176089 Prob(F-statistic) 0.123477

Variable Coefficient  Std. Error  t-Statistic Prob.
c 0001885 0.001635 1152659  0.2494
cc 0.001501 0.003967  0.378495  0.7052
ANGIN -6.63E-05 0.000416 -0.159092  0.8736
DHUJAN 0.002284 0.002866  0.796878  0.4258
SUHU 0.000610  0.000880  0.693364 04883
DMON 0.001242  0.002494  0.498038 0.6186
DFRI 0.000521 0.002383 0.218800 0.8269
DJAN -0.000469  0.004027 -0.116517  0.9073
DDES -0.004181 0.002551 -1.639117 0.1016
R-squared 0.003076 Mean dependent var 0.002773
Adjusted R-squared -0.007629 S.D. dependent var 0.028245
S.E. of regression 0.028352 Akaike info criterion -4.276344
Sum squared resid 0.598876 Schwarz criterion -4.221133
Log likelihood 1621.182 F-statistic 0.287383
Durbin-Watson stat 1.685583 Prob(F-statistic) 0.970215

Dependent Variable: R_KIJA

Method: Least Squares

Date: 06/19/08 Time: 16:20

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=8)

Dependent Variable: R_LSIP

Method: Least Squares

Date: 06/19/08 Time: 16:20

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Variable Coefficient  Std. Error  t-Statistic Prob.
c 0.001878  0.002016  0.931701 0.3518
cc 0.002777  0.002891 0.960497  0.3371
ANGIN 6.77E-05 0.000666 0.101708 0.9190
DHUJAN 0.002031 0.003136  0.647741 05174
SUHU 0.002244  0.001849  1.213971 0.2251
DMON -0.008347  0.004088 -2.042153  0.0415
DFRI -0.001577 0.003575 -0.441253 0.6592
DJAN 0.003382  0.004837 0.699210  0.4846
DDES -0.000638 0.003219 -0.162807  0.8707
R-squared 0.010758 Mean dependent var 0.000814
Adjusted R-squared 0.000136 S.D. dependent var 0.039314
S.E. of regression 0.039311 Akaike info criterion -3.622744
Sum squared resid 1.151308 Schwarz criterion -3.567534
Log likelihood 1374774 F-statistic 1.012760
Durbin-Watson stat 2.249729 Prob{F-statistic) 0.424658

Variable Coefficient  Std. Error  t-Statistic Prob.
o] 0.003698  0.001487 2486708 0.0131
cc -0.003849  0.001808 -2.128623  0.0336
ANGIN -4.28E-05  0.000862 -0.064613  0.9485
DHUJAN 0.001996  0.002007  0.994510 0.3203
SUHU 0.001307 0.001190  1.098781 0.2722
DMON -0.003192  0.002583 -1.235480 0.2170
DFRI -0.001883  0.002171 -0.867575  0.3859
DJAN -0.007721 0.003524 -2.191041 0.0288
DDES -0.000796 0.002511 -0.317008 0.7513
R-squared 0.016651 Mean dependent var 0.002663
Adjusted R-squared 0.006091 S.D. dependent var 0.025402
S.E. of regression 0.025324 Akaike info criterion -4.502242
Sum squared resid 0.477783 Schwarz criterion -4.447031
Log likelihood 1706.345 F-statistic 1.576843
Durbin-Watson stat 1.931408 Prob(F-statistic) 0.127936
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Lampiran 15

Regresi dengan menggunakan variabel-variabel cuaca yang belum di-deseasonalized

Dependent Variable: R_AALI

Method: Least Squares

Date: 06/19/08 Time: 16:25

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Variable Coefficient  Std. Error  t-Statistic Prob.
c 0.023815  0.021541 1.105587  0.2693
cc -0.000639  0.002577 -0.247956  0.8042
ANGIN 0.000284 0.000292 0.972751 0.3310
DHUJAN -0.001269  0.002683 -0.472909 06364
SUHU -0.000671 0.000630 -1.064884  0.2873
DMON -0.000741 0.002438 -0.303713 0.7614
DFRI 0.000151 0.002285 0.066129  0.9473
DJAN -0.003080  0.003705 -0.831475  0.4060
DDES -0.003328  0.004843 -0.687293  0.4921
R-squared 0.003586 Mean dependent var 0.002792
Adjusted R-squared -0.007113 8.D. dependent var 0.024181
S.E. of regression 0.024267 Akaike info criterion -4.587532
Sum squared resid 0.438722 Schwarz criterion -4,532322
Log likelihood 1738.500 F-statistic 0.335176
Durbin-Watson stat 1.855905 Prob(F-statistic) 0.952422

Dependent Variable: R_ANTM

Method: Least Squares

Date: 05/11/08 Time: 20:33

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Variable Coefficient  Std. Error t-Statistic Prob.
C -0.087344 0.061738 -1.414736 0.1576
CcC 0.002528 0.007470 0.338367  0.7352
ANGIN 0.000259 0.001056 0.244929  0.8066
DHUJAN 0.006221 0.006211 1.001662 0.3168
SUHU 0.002592 0.001747 1.484224  0.1382

DMON 0.004766 0.006307 0.755702  0.4501
DFRI 0.001540 0.006312 0.243997 0.8073
DJAN 0.005440 0.009337 0.582563  0.5604
DDES 0.001207 0.012555 0.096179  0.8234
R-squared 0.004520 Mean dependent var 0.001311
Adjusted R-squared -0.006170 S.D. dependent var 0.066771
S.E. of regression 0.066977 Akaike info criterion -2.557071
Sum squared resid 3.342007 Schwarz criterion -2.501861
Log likelihood 973.0158 F-statistic 0.422835
Durbin-Watson stat 1.981061 Prob(F-statistic) 0.907662

Dependent Variable: R_ADHI
Method: Least Squares
Date: 05/11/08 Time: 21:11
Sample(adjusted): 1/11/2005 11/30/2007
Included observations: 754 after adjusting endpoints
Variable Coefficient Std. Error t-Statistic Prob.
Cc 0.038099  0.028039 1.358784  0.1746
cC 0.001264  0.003393 0.372466  0.7097
ANGIN 0.000256  0.000479 0.534102  0.5934
DHUJAN -0.003640  0.002821 -1.290451 0.1973
SUHU -0.001397  0.000793 -1.760563  0.0787
DMON -0.005845  0.002865 -2.040529  0.0416
DFRI 0.001230  0.002867 0.428981 0.6681
DJAN 0.004481 0.004241 1.056654  0.2910
DDES -0.000312  0.005702 -0.054660  0.9564
R-squared 0.015422 Mean dependent var 0.000853
Adjusted R-squared 0.004850 S.D. dependent var 0.030492
S.E. of regression 0.030418 Akaike info criterion -4.135674
Sum squared resid 0.689332 Schwarz criterion -4,080464
Log likelihood 1568.149 F-statistic 1.458689
Durbin-Watson stat 1.925713 Prob(F-statistic) 0.168708
Dependent Variable: R_ASI|
Method: Least Squares
Date: 05/11/08 Time: 20:34
Sample(adjusted): 1/11/2005 11/30/2007
Included observations: 754 after adjusting endpoints
Variable Coefficient Std. Error t-Statistic Prob.
] -0.005832 0.021374 -0.272882 0.7850
cC 0.0038612 0.002588 1.396824 0.1629
ANGIN 0.000204 0.000385 0.558259 0.5768
DHUJAN -0.002257 0.002150 -1.049444 0.2943
SUHU -0.000121 0.000605 -0.199903 0.8416
DMOMN -0.004498 0.002184 -2.059997 0.0397
DFRI 0.000791 0.002185 0.362152 0.7173
DJAN -0.001845 0.003233 -0.570773 0.5683
DDEsS -0.0031489 0.004346 -0.724576 0.4689
R-squared 0.011796 Mean dependent var 0.001249
Adjusted R-squared 0.001185 &S.D. dependent var 0.023201
S.E. of regression 0.023187 Akaike info criterion -4.678582
Sum squared resid 0.400541 Schwarz criterion -4,623372
Log likelihood 1772.825 F-statistic 1.111637
Durbin-Watson stat 1.912972 Prob(F-statistic) 0.352868
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Dependent Variable: R_ENRG

Method: Least Squares

Date: 06/19/08 Time: 16:27

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Dependent Variable: R_INCO

Method: Least Squares

Date: 06/19/08 Time: 16:28

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Variable Coefficient  Std. Error  t-Statistic Prob.
c -0.004322  0.021502 -0.201018  0.8407
cc 0.003752  0.003139 1195212  0.2324
ANGIN -0.000386  0.000458 -0.840219  0.4011
DHUJAN 0.001192 0.002059 0578890 0.5628
SUHU -0.000144  0.000629 -0.228561 0.8193
DMON -0.006718  0.003164 -2.123223  0.0341
DFRI 0.000179  0.002157  0.083175  0.9337
DJAN 0.008480 0.002903 2.232279 0.0258
DDES 0.001766  0.002097  0.842352  0.3999
R-squared 0.019925 Mean dependent var 0.000890
Adjusted R-squared 0.009401 S.D. dependent var 0.028492
S.E. of regression 0.028358 Akaike info criterion -4.275958
Sum squared resid 0.599107 Schwarz criterion -4.220748
Log likelihood 1621.036 F-statistic 1.893284
Durbin-Watson stat 2.183334 Prob(F-statistic) 0.058093

Variable Coefficient  Std. Error  t-Statistic Prob.
c 0004753  0.021720 0.218844  0.8268
cc 0.000381  0.002729 0.143448  0.8860
ANGIN -8.62E-05 0.000357 -0.269611 0.7875
DHUJAN 0.001757  0.003058  0.574439  0.5658
SUHU -0.000117  0.000585 -0.197142  0.8438
DMON 0.001301 0.002486 0.523529 0.6008
DFRI 0.000544  0.002372 0.229170 0.8188
DJAN -0.000708  0.004435 -0.159692 0.8732
DDES -0.004020  0.002535 -1.585830 0.1132
R-squared 0.002454 Mean dependent var 0.002773
Adjusted R-squared -0.008258 S.D. dependent var 0.028245
S.E. of regression 0.028361 Akaike info criterion -4.275720
Sum squared resid 0.599250 Schwarz criterion -4.220509
Log likelihood 1620.946 F-statistic 0.229120
Durbin-Watson stat 1.682026 Prob(F-statistic) 0.985580

Dependent Variable: R_KIJA

Method: Least Squares

Date: 06/19/08 Time: 16:29

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Dependent Variable: R_LSIP

Method: Least Squares

Date: 06/19/08 Time: 16:29

Sample(adjusted): 1/11/2005 11/30/2007

Included observations: 754 after adjusting endpoints

Newey-West HAC Standard Errors & Covariance (lag truncation=6)

Variable Coefficient  Std. Error  t-Statistic Prob.
c -0.021171 0.036557 -0.579112  0.5627
cc 0.003556  0.004437 0.801442 04231
ANGIN 0.000157  0.000532 0.295074  0.7680
DHUJAN 0.000598  0.003457  0.172944  0.8627
SUHU 0.000393 0.001015  0.387343  0.6986
DMON -0.008055  0.004138  -1.946371 0.0520
DFRI -0.001388  0.003506 -0.395961 0.6922
DJAN 0.003780 0.005290 0.714619 0.4751
DDES -0.000683  0.003987 -0.171312  0.8640
R-squared 0.008285 Mean dependent var 0.000814
Adjusted R-squared -0.002364 S.D. dependent var 0.039314
S.E. of regression 0.039360 Akaike info criterion -3.620247
Sum squared resid 1.154187 Schwarz criterion -3.565036
Log likelihood 1373.833 F-statistic 0.777983
Durbin-Watson stat 2.250936 Prob(F-statistic) 0.622277

Variable Coefficient  Std. Error  t-Statistic Prob.
(o] 0.009288  0.026301 0.353160  0.7241
cc -0.004189  0.002537 -1.651417  0.0991
ANGIN -1.46E-05  0.000462 -0.031656  0.9748
DHUJAN 0.002542  0.002135 1.180515  0.2342
SUHU 0.000250 0.000803 0.311978  0.7551
DMON -0.003206  0.002583 -1.241123  0.2150
DFRI -0.001826  0.002155 -0.847760  0.3968
DJAN -0.006733 0.003639 -1.850501 0.0646
DDES -0.001118  0.002721 -0.411347 0.6809
R-squared 0.012544 Mean dependent var 0.002663
Adjusted R-squared 0.001940 S.D. dependent var 0.025402
S.E. of regression 0.025377 Akaike info criterion -4.498074
Sum squared resid 0.479778 Schwarz criterion -4.442864
Log likelihood 1704.774 F-statistic 1.182982
Durbin-Watson stat 1.919569 Prob(F-statistic) 0.306388
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